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IRE subscribers, manufacturers and importers of PATENT! erected in the New York Navy Yard, also to that of the New 
GALVANIZED TINNED IRON, reepectfully invite the! Jersey Railroad and Trans. x pany, Jersey City. In Great 


. Plain shects are prepared to ‘ay on boarded rocfs (such as 
attention of railroad companies and others interested in the Britain it fe used at ali the rallroad depots and navy yards in 


have had tin coverinzs) by making a flute on the ride 80 28 to 
faston to a wood roll, reaching from ridge to eaves and placed 
between erch tier of she’ts. see figs, 6 and 8 below. The 
transverse joints are secured us shown by fig. 7. 





ial, which is highly recommended for strength, durability, The corrugated sheets, as on the above iron framed roof, 
“a lightness, combined with elegance in appearance. are equally auited te ay ha wood framing, either straight, 


he sdvertisers can refer particularly to Roof they bave,or curved. | Retimates and designs for Buildings and Rook, &c., &c. 
F¥g.%. 
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% Full si2e, 


Galvanized stron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE| BLACK SHEET IRON 
ce eee nn Skee SEER ARONSHTPS’ IRON WORK 
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New York, Saturday, November 28, 1857. 


Western and Atlanti¢ Railroad. 

We have received the report of the Superinten- 
dent and Treasurer of this road, made to the Gov- 
ernor of the State, for the fiscal year ending Sep- 
tember 30, 1857. The following is a statement of 
income for the year, as compared with that of 
1856 : 














1856. 1857. 
From passengers... . $218,111 34 $270,548 08 
: freights........ 630,497 26 593,314 05 
mails .. 22,715 73 22,760 00 
miscellaneous oh 42 20 14,196 82 
$871,366 53 $900,808 95 
And the expenses were : 
For transportation... :...$119,811 57 
4, Motive power ....... 143,624 86 
2 maintenance of way. 122,782 72 
i" cars. 30,925 69 
interest, salaries, law 
and office expenses. 18,982 71 
435,827 55 


Leaving as net earnings...... $464,981 40 
If to the expense of working and maintaining 





the road, $435,827 55, is added the amount ex- 


pended for construction and equipment, $383,661 
04, the total expenditures for the year will be 
$819,488 59. 

The whole cost of the road to September 30th, 
1857, was $5,901,497 52—of which sum $4,496,- 
652 43 has been paid from the State Treasury, 
and the balance, $1,405,845 09 from the earnings 
of the road. In addition to this amount p4id from 
the earnings of the road since 1852, for its legiti- 
mate construction and equipment, and thus be- 
come part and parcel of the capital invested, the 
sum of $293,500 has been paid into the Treasury 
of the State—of which $100,000 was deposited 
during the last fiscal year. These amounts make 
the aggregate of $1,699,345, which are real profits 
of the road. It will thus be seen that the business 
of the road has actually paid an interest of over 
746 per cent. per anzum for the past five years on 
the whole amount advanced by the State towards 
the capital of the road. 

The road-bed and superstructure are in excel- 
lent condition. New warehouses have been erected 
at Allatoona and Chickmauga. The depot build- 
ing at Dalton has been completed, and that at Cass 
is nearly finished. A new passenger shed is in 
process of erection at Chattanooga, at the joint ex- 
pense of roads running into that city. Four miles 
of side track have been laid; and 300 tons of new 
T rails received; while arrangements are pro- 
gressing for the supply of 1,000 tons of T rail to 
be made at the new rolling mill now being erected 
at Atlanta. 

The present equipment of the road consists of 
53 locomotives; 15 passenger, 9 baggage, 458 box, 
104 platform, 29 stock, 27 coal, 17. gravel, and 380 
repair cars,—sufficient, it is estimated, to do a bu- 
siness of one million a year. Up to 1852, the road 
had scarcely any equipment, and was paying other 
roads for repairs and rents of engines and cars at 
high rates. In the latter part of 1852, the road 
was partially equipped, but its business has in- 
creased so rapidly since then, that every year un- 
til the last, a serious want of motive power and 
cars has been experienced. The Superintendent 
confidently asserts. that in its present efficient 
state, with even the same amount of business in 
1858 that the road has done the past year, it can 
with proper management .pay into the State 
Treasury $360,000, For nearly seven years the 


State of Georgia offered this magnificent franchise 
for one million of dollars, without finding a pur- 
chaser. Since that time it has paid nearly one 
million and a-half towards its construction; has 
provided itself with the amplest and most superb 
motive power. of any road of its length in the 
Union; has almost perfected the road structure, 
and throughout the whole line now displays a 
thrift and adaptedness in its appointments which 
may well challenge the approval of the country. 

The funded debt of the road consists of 90 
bonds of $1,000 each, $10,000 of which are pay- 
able Jan’y 1, 1858; and the balance is equally di- 
vided between the four succeeding years. 

The following is the Treasurer’s statement for 
the fiscal year ending September 30, 1857. 


RECEIPTS. 
Balance on hand, Sept. 30, 1856 . 
Receipts from n Sept. 8 380, 1856, to » Sept. 
30, 1857 . 


$43,861 77 
.- 1,000,816 54 


$1,044,678 31 
DISBURSEMENTS. 
Paid expenses from Sept. 30, 1856, 
to Sept. 30, 1857... $435,827 55 
Paid for equipment and construction 883,661 04 
Paid balances due agents and con- 


MOGGIER TON oc cc cece coec cosese 86,696 86 
Paid State Treasurer ............. 100,000 00 
Balance on hand, Sept. 30, 1857 ... 38,492 86 


$1,044,678 31 
The officers of the road are: 
James M. Sruiiock, Superintendent. 
W. B. WorrorD, Treasurer. 
E. B. Waxes, Jr., Master of Transportation. 





United States Mint, 
The deposits at the Mint of the United States, 
in Philadelphia, during the month of October, 
were : 


Gold deposits . . - - $3,157,046 
Silver do.--... ccbecces) CF 
Copper cents - (0. 8. } received in’ ex- = 
change for new cents .............. 845 
Total deposits .............. $3,844,401 
The coinage was as follows : 
PIECES. VALUE. 
GONE oo ckieicchidih cece sees 187,082 $2,562,140 
eet Tiara’ vee case se 8,725,000 805,350 
Copper ereete ereeee + 22» 1,560,000 15,600 








Total.... e290 +2205,472,082 $3,383,090 
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The imports of specie into this country in Octo- 
ber reached nearly $8,500,000; while the exports 
of the same did not quite come up to $500,000— 
leaving a clear excess of specie funds of about 
$8,000,000 in our favor. It becomes important at 
this time to ascertain how much specie there is in 
the country. On this point the Philadelphia 
North American says: 


Notwithstanding the enormous depletion of pre- 
cious metals during the last seven years, it will be 
seen that the coinage in that period exceeded the 
exports by an amount almost equal to the whole 
coinage during the preceding forty-eight years: 











YEARS. | COINAGE, | EXPORTS. 
ES $33,847,838 50 $2,894,202 
__. aaa 68,888,889 60 23,016,160 
ER ik des a's ene 4 57,845,697 30 87,199,091 
Ge ros nics 64,291,477 94 23,285,493 
2 60,713,865 47 34,438,713 
ROOD oces, bk 'omae 44,050,802 938 52,587,531 
Ee 66,794,983 90 41,537,853 
1857 (6 months) 25,893,782 60 69,849, 138 

$415,226,717 74 | $285,881,176 








Deduct exports... 285,881,176 00 
Excess coinage... $129,345,541 74 
Add total coinage 

before 1850 .... 160,000,000 00 


Now in the c’ntry.$289,345,541 74 











Baltimore and Ohio Railroad. 

We have received the Thirty-first Annual Re- 
port of this company for the fiscal year ending 
September 30, 1857. It comprises, in addition to 
the report of the President and Directors to the 
stockholders, documents from the heads of the 
various departments, viz.: the Treasurer, and the 
Masters of Transportation, Road, and Machinery. 
These reports and accompanying tables, present, 
in a complete form, very valuable statistical infor- 
mation in reference to the operations of the trans- 
portation department, together with the condition 
‘ of the road, rolling stock, machinery, bridges. tun- 
nels, &c. 

The following is a a statement of the revenue 
and expenses for the year ending Sept. 80, 1857: 


MAIN STEM, 
Receipts from passengers. . $732,262 49 
6 PRIMUS. i's o's 0s Veet 8,884,736 46 








$4,116,998 95 
And the expenses were: 


For transportation . . ‘ieee 18 
For repair ing engines . 492,559 07 


- oil Sa 804,061 88 
S “  gtat.mach 63,810 50 
a “ road .... 581,978 95 
= “  Dpridges.. 68,120 39 
- “ watrstat. 26,772 31 
«depots... 52,867 93 
General expenses. .... 38,937 20 
Miscellaneous ....... 99,428 73 


2,760,785 14 








Excess of revenue over work’g exp’s.$1,856,213 81 


WASHINGTON BRANCH. 
Receipts from passengers. ........ .» $387,480 30 
6+ PRE. ects owes cove 117,029 54 


$454,459 84 

Transportation expenses. $101,020 90 
Repairs of roads, bridges, 

depots, and water stat’ns 40,983 90 
Repair’g engines and cars 89, 951 83 
General a aah 12, 979 06 
Miscellaneous... 1, ,144-96 

~————. 196,080 65 

Excess Of FOVENNEC ..1+4- eeee ce vnae $208,879 19 


cere eeee 


-gpete oe 





NORTH WESTERN VIRGINIA RAILROAD—(8 MONTHS. ) 





Receipts from passengers............ $16,117 58 

eS RR De 58,256 69 

$74,374 27 
Transportation expenses .... $21,208 63 

Repairs of road, bridges, en- 

gines and cars..... caccce 19,970 86 
General expenses.......... 323 25 
Miscellaneous ............ 6,565 36 

48,072 60 

rt eer TT Tey $26,150 95 


It will be seen by the above that the gross earn- 
ings of the main stem for 1857 have been $4,616,- 
998 95, against}$4,385,951 87 for 1856—being an 
increase of $231,047 08 over the preceding year ; 
and of $905,545 10 over the fiscal year of 1855. 

Upon the Washington Branch the revenue for 
the yeat has amounted to $454,459 84, against 
$444,222 09 for 1856—being an increase of $10,- 
289 75. 

If to the increase of revenue upon the Main 
Stem be added the receipts for three months, from 
the operations of the North Western Virginia rail- 
road, $74,374 27; and $10,287 75 for the Wash- 
ington Branch, we have an aggregate increase for 
the last fiscal year over the preceding of $315,- 
661 10. 

The expenses of working the Main Steam, and 
of keeping the road and machinery in repair were 
59.79 per cent of the gross earnings. Upon the 
Washington Branch they were only 43.14 per 
cent, 


The aggregate receipts of the main stem and 
branches, are as follows : 
$4,616,998 95 
454,459 84 
74,223 57 


eee ee ee ee weeene 


N, W. Va. (3 months)... 








$5,145,682 36 
And the expenses were: 


Main stem........... $2,760,785 14 
Washinston branch... 196,080 65 
N, W. Va. (5 mos.). .. 48,072 60 








3,004,938 39 








oe ee .. $2,140,743 97 
The following omaaen towards the liquidation 
of the funded debt have been made: 


Loan No. 1 (bonds of 1854) $52,618 41 
Loan No. 3 (iron b’ds due Jan, 1, 1857).113,333 33 








Making together. ........ .... «0 $165,951 74 


And the subjoined amounts have been 
invested in perfecting and increas- 
ing the capacity and advantages of 
the company, in the respective items 
of capital, viz. : 

Cost of road (principally 


arching tunnels)..,... $371,655 29 
Second track........... 359,397 74 
Rolling power.......... 276,285 26 
Realestate. ............ 101,904 35 





1,109,192 64 


$1,278,144 388 

The company have advanced to the North-Wesi- 
ern Virginia Railroad Company, in addition to the 
guarantee of its bonds. Means to the extent of 
$1,247,710.83, which, reduced by the amount of 
purchases of the Grafton property, &c., still leaves 
their debt to this company $1,102,683.99, 

During the twelve months the sum of $463,583 
91 has been received of the city loan. Deducting 
the ten per cent. deposited with the Register of 
the city, to be invested for the sinking fund, the 
receipts in stock from that source have been 


And making in all 


ee ee 





$417,225 52, and the Company have advanced, 
and have now with the city, subject to their order, 
$174,866 for expenditure in August and Septem. 
ber on double track and arching tunnels, 

The loan of one million dollars of Bonds of 1854 
issued for the construction of the Washington 
Branch, is now liquidated, except $89,488, which 
have not yet been presented for payment. The 
dividends and rent from this investment for the 
past year, have been $101,512, which is a clear 
net gain to the stockholders of the Main Stem, 

The Sinking Funds of the Company are being 
steadily augmented, and have now reached $683,- 
754 41, presenting an increase since September 
30th, 1856, of 194,668 24. Embraced in this sum, 
under the action of the Board, is the Mortgage 
Bond of $113,333 33, which matured Jan’y 1, 1857, 


The balance of cash in the Treasury, on 80th 
September, was $82,644 78, after depositing $155,. 
761 08 for the payment of interest, which matures 
on this date, on the City Loan and the Bonds of 
the Company. 

The money pressure has caused collections to 
difficult, and the revenue due amounts to the u- 
usually large sum of $326,762 99, which, how- 
ever, will now be rapidly lessened. 

It will be noted that, notwithstanding the large 
sums granted in aid of the North-western Virginia 
road, and the very important expenditures in ad- 
ditional equipment and construction, the Bills 
Payable, including $317,838 08, issued for the uee 
of, and loaned to the North-western Virginia Rail- 
road Company, amounts only to $820,898 78. The 
entire sum being less than the value of the mate- 
rials on hand and the uncollected revenue, the 
aggregate of which is $859,670 13. 


The Treasurer’s exhibit presents the profit and 
loss account, which after deducting interest and 
ground rents $787,577 10 paid during the twelve 
months, tax on passengers to the State of Virginia 
$13,354 26, and discount on Bonds of the City of 
Baltimore, sold, $17,817 97, shows the clear gain 
for the fiscal year of $1,207,717 64, or nearly 12 
per cent. on the capital stock. 


A dividend of three per cent. was declared in 
October last, and paid out of the cash on hand, at 
the close of the last fiscal year, and a similar divi- 
dend of three per cent, was declared in April last. 

The profit and loss account exhibits a surplus of 
$4,434,210 89—showing an increase for the year, 
after deducting the dividends paid, of $601,188 64, 
An extra dividend, from the undivided profits of 
the main stem, of 80 per cent. in scrip, was declar- 
ed in December last, the interest on which was to 
be paid semi-annually, and the principal converti- 
ble into stock in five years. This stock has not yet 
been delivered and the legality of its issue awaits 
the decision of the courts. A semi-annual divi- 
dend of 41% per cent. upon stock in the Washing- 
ton Branch, was declared in October, 1856, and 
the same in April last, and also for the last six 
months, payable on the 16th October. The amount 
accruing to the State from the Washington Branch, 
for one-fifth of the receipts from passengers, 
amounts to $76,038.16—being about 291¢ per cent. 
of the net earnings. 

The arching of the Kingwood Tunnel, the long- 
est and most difficult upon the line, has been com 
pleted, and the work of arching the remaining 
tunnels is being energetically prosecuted. 

Nearly 25 miles of the second track have beed 
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iid during the year, and five miles of road-bed 
ed—three miles of which are ballasted, and 
ready for the track. The Company have relaid 
16 miles of track with new iron, during the year ; 
and the sidings upon the Main Stem have been in- 
creased 3 1-5th miles, 
By reference to the statement of assets and lia- 
bilities, it will be seen that the company has an 
extraordinary amount of materials, on hand, viz: 


In the machinery department........ $290,559.89 
Inthe road department.............. 242,347.25 





Making together. ............ -- $532,907.14 
At the close of the last fiscal 
year the amounts were re- 
DONT «3.s'so0e caccce $151,306.13 
MTs’ vceave cece tacced Beaune 
262,566.69 








Exhibiting an increase.......... $270,340.45 
The additions to the rolling power of the Main 
Stem for the year have been 27 first-class locomo- 
tives, 106 burthen cars, and 13 passenger and bag- 
gage cars, exclusive of ninety-four burthen cars, 
built to replace cars broken by accident and worn 
out, costing $50,039.26, which sum, as usual, has 
been charged to repairs. 

In order to maintain the road and machinery in 
the most effective condition, the following large ex- 
penditures have been made: 

For repairs of locomotives and cars. ..$796 620,95 


Do. railway 581,978.95 
Do. ee eee 68,120.39 


The number of engines employed in the passen- 
gor service is 84; in coal, stock and tonnage ser- 
vice, 148; in road department, ba'lasting, etc., 15 ; 
regulating at stations, 12; undergoing repairs, 22; 


being rebuilt, 2—total, 233. Of these, 168 are 1st 
Employed 


class ; 45, 2d class, and 20, 8d class. 
on the Main Stem, 209 ; on the Washington branch, 
6; on the North Western Virginia branch, 18. 

The number of passenger cars, including mail, 


baggage and express cars in service is: on the 
Main Stem, 87; Washington branch, 29; North 


Western Va. branch, 9—total, 125, 


On the Main Stem there are 1,891 cars for the 
transportation of tonnage; 152 stock; 1,295 coal, 
and 17 snow ploughs—total 3,855. The number 
employed on the Washington Branch is, 158 


freight; 6 stock, and 2 snow ploughs—total 166. 


The number of miles run by locomotives during 
the year has been: on Main Stem, 3,724,133; on 
Washington Branch, 148,621; on N. W. Va, Brancb, 


153,288—total 4,026,037. 


The cost of repairs per mile run has been: on 
the Main Stem, 13.22 cents; on the Washington 
Branch 4.20 cents; on the N. V. Va. Branch, 7.24 
cenis—cost of repairs per mile run on the whole 


road, 12.66, 


The expenditures for maintenance of machinery 
upon the Main Stem have been $863,250 03; on 
the Washington Branch, $39,951 83; on the N.W. 


Va. Branch, $19,511 99—total, $922,713 86. 


The total number of passengers carried during 
the year, upon the Main Stem, was 355,407, equi- 
valent to 31,236,823 passengers carried one-mile ; 
of these, 317,171 were way, and 38,236 through 
passengers—number going east, 147,749; going 


West, 207,658, 


The total number of passengers carried on the 
Washington Branch was 381,797, equivalent to 
11,114,820 carried one mile; of these 310,923 
Were way, and 70,874 through passengers—num- 


her going north, 192,237; going south, 189,560, 


The total number of passengers carried on the 
North Western Virginia Branch was 19,012, equi- 
valent to 878,240 carried one mile; of these 16,149 
were way, and 2,863 through passengers—number 
going east, 8,937 ; going west, 10,075, 

The number of emigrant passengers carried was 
4,812, of which 1,295 were ticketed at New York 
and Philadelphia, and 3,517 at Baltimore. 

The total quantity of transportation was 895,401 
tons, equal to 202,852,401 tons hauled one mile 
—being an increase of 8,563,191, or nearly 5 per 
cent., over 1856. Of this, 168,340,816 was carried 
one mile eastwardly, and 34,511,585 westwardly. 
The eastward freight may be again divided into: 
coal, 108,485,700; merchandise, 59,905,116 tons. 
The tonnage carried one mile eastwardly upon 
the Washington Branch was 369,212; westwardly, 
1,118,329—total, 1,487,541. 

The tonnage carried one mile upon the North- 
western Virginia Branch was: eastwardly, 1,951,- 
150; westwardly, 1,162,460—total, 3,113,610. 

The quantity of coal hauled over the road was 
590,990.14 tons—of this, 7,041.14 was shipped at 
Fairmont; 28,134.11, at Newburg; 347,019, at 
347,019, at Piedmont; and 208,795.09, at Cumber- 
land. Delivered, at Locust Point, 416,408.02; at 
| Baltimore, 74,536.07 ; at way stations, 39,171.14. 
The balance, 60,874.11 was for the company’s 
own use—leaving 530,116 tons as*the quantity 
paying freight to the company, which is an in- 
crease of 64,103 tons, or 13.75 per cent. over 1856 
—being the largest year’s business in that commo- 
dity by 58,189 tons, and yielding a revenue to the 
road of some $1,570,000. 

The movement in live stock has not varied much 
from last year—being 221,076 head, and weighing 
in the aggregate, 23,124 tons. 

The total quantity of flour hauled over the 
Main Stem and branches was 817,436 barrels—of 
which 426,801 was brought over the whole line of 
road. , 

The proportions of revenue accruing on the 
Washington Branch are: from passengers 7444 
per cent., and from tonnage 2534; while on the 
Main Stem they are more than reversed—being 
15.86 per cent, from passengers, and 84,14 from 
tonnage. 

The following is a statement of the liabilities 
and assets of the Baltimore and Ohio Railroad Co, 
on the 80th September, 1857, 


LIABILITIES. 
PREC TT ORT Ts a teres eee $10,110,500 00 
ene GERORER Sc nce f ca5s Seeess 8,402 00 
Preferred stock ....2. wscoce coves 3,000,000 00 


Loan at 6 per cent.... $89,488 00 
Do, No, 2 at 6 per ct, .1,000,000 00 





ASSETS. 
Cost of road .... .sccse ceveee eoen$18,107,209 98 





Second track......cesececeeese- 1,489,487 12 
Rolling power COC eee eet weeeee 3,515,784 48 
Real estate....... Seni gusities 1,241,487 19 

$24,413,918 72 
Bonds of the Central OhioR.R.Co. 400,000 00 
Central Ohio R. R. Co... ..... «++. 59,881 53 
Western Telegraph Co............ 2,191 27 
Stock of Pittsburg and Connells- 

WIUle: Ba a. Os. <0 c0,.cnctracce cose 35,000 00 
Bonds of the City of Baltimore... 22,600 94 
North-western Virginia 

R. BR. Co. . .... +--+ $625,701 57 
Bills rec’vable for notes 

of N. W. Va. R. R. 

Co. for loans, etc,... 476,982 42 

————._ 1,102,683 99 
Wellersburg & West Newton Plank 
Road Company ...... 6,550 00 


Stock of Washington Branch Road 1,016,800 00 
Marietta and Cincinnati R. R. Co.. 2,399 90 
Sinking Fund—For the 
redemption of the 
million loan.... .... .$20,000 00 
Sinking Fund—Of the 
five million loan sink- 
ing 100d ca0s d6sé 0003 510,979 42 
Sinking Fund—Of the 
mortgage debts ..... 117,333 33 
Sinking Fund—Of the 
ground rents on Cam- 
den station ......... 35,441 66 
———._—s_—- 683,754 41 
5,000 00 


11,911 49 
20,761 78 
326,762 99 
290,559 89 
242,347 25 


Bills receivable .... .... ees veees 
Cash in hands of officers for dis- 
DUTROMIONE 6 cscs coccescivecess 
Outstanding dues..........0...-- 
Uncollected revenue ........ «s+. 
Machinery department..........- 
Road department ............... 
Treasurer—Balance in treasury af- 
ter the deposits for interest of 
$64,418 76 on the city loan, and 
$91,342 32 on the mortgage bonds 
of the Company which mature 
QD Jeb PROMO: css Kcde'nc nee 82,644 78 


28,725,268 94 
The following is a statement of the liabilities 
and assets of the Washington Branch on the 30th 
September, 1857 : 


LIABILITIES. 

Stock ..... has andadeianekeaabede $1,650,000 00 
pC) eee eaee denquan es 25,000 00 
Profit and loss ........eceeee see 149,872 35 
Through tickets .... 2.0. cece cevcce 19,541 09 





$1,843,913 44 


ASSETS. 
Cost of road and equipment ....... 1,650,000 00 
Uncollected revenue.... ..+. seeee- 25,483 77 
Bills receivable 2... .cce cece cccces 5,330 08 
Amount due by B, & 0. RB, R...... 163,149 59 





$1,843,913 44 


The officers of the Company are: 

Cuauncy Brooks, President. 

J.1I, Arxinson, Treasurer. 

W.S. Woopsiwz, Master of Transportation, 
W. Botimay, Master of Road. 

Heyry Tyson, Master of Machinery. 





Flint and Pere Marquette Railroad. 
We are gratified to be atle to announce that 
the Directors of the Flint and Pere Marquette 
Railroad Co. have succeeded in making a contract 
with a New York Company to build and equip the 
whole road; and to complete twenty miles of it 
by the 1st of December, 1858. Also that the 
work is to commence immediately; and not less 








Do.No.3 do. 458,333 32 
Do. No. 4 at 6 per ct., 
with coupons ...... 1,128,500 00 
Do. No. 5 at 6 per ct., 
with coupons .,.... 700,000 00 
Do. No, 6 at 6 per ct., 
with coupons ...... 2,500,000 00 
City loan—amount re- 
SRS chet 4,294,483 91 
————— 10,165,905 23 
Bills payable ........ $503,060 70 
Do. for the use of, and 
loaned to N, W. Va. 
BR, BR. CO... eeee cece 317,838 08 
——— 820,898 78 
Washington Branch road......... 168,149 59 
Open accounts .......... aS ett 22,202 95 
Profit and 1088 .....0++eeeeer eee 4,484,210 89 
$28,725,268 94 


than $5,000 per month to be expended upon it,— 
Saginaw Enterprise. 
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Railroad and Interest Bill. 
AN ACT supplemental :to ‘“‘An act to secure the 
completion of certain railroads; and for other 

purposes,” approved March 38, 1857, . 

Be wt enacted by the General Assembly of the 
State of Missouri, as follows : 

Sxzction 1. That the further issue of the Bonds 
of the State, and guarantee of the Bonds of the 
Pacific railroad, or any other railroad, by the 

State, under the provisions of the act to which 
this is a supplement; and the act entitled ‘‘An act 
to secure the completion of certain railroads in 
this State, and for other purposes,” approved De- 
cember 10, 1855, be, and the same is hereby sus- 
pended, until the first day of March, 1859; pro- 
vided, however, that for the purpose of finishing 
up work now nearly completed, and to open the 
the roads hereinafter named, the Governor may, 
upon receiving satisfactory proof of the amount 
necessary, issue bonds to said companies, as fol- 
lows: To the North Missouri Railroad Company, 
to complete said road to Mexico, in the county of 
Audrain, not exceeding in the aggregate two hun- 
dred and fifty thousand dollars; also, seven hun- 
dred and fifty bonds to which the said company 
may be entitled upon the terms and conditions 
now provided by law for completing the said road 
to the junction with the Hannibal and St. Joseph 
road; provided, that the bonds so issued shall be 
disposed of at not less than ninety cents on the 
dollar, and any violation of this provision shall 
operate as a forfeiture of the charter of said com- 
pany; to the St. Louis and Iron Mountain Railroad 
Company, to complete said road to Pilot Knob, an 
amount not exceeding, in the aggregate, four hun- 
dred and seventy-six thousand dollars; to the Pa- 
cific railroad, to complete said road to Round Hill, 
in the county of Cooper, an amount not exceeding, 
in the aggregate, the sum of four hundred thousand 
dollars; and to complete the South-west Branch of 
the said road, to or near Moseley’s, the sum of two 
hundred thousand dollars in State six per ct. bonds, 
having twenty years to run, payable in the city of 
New York: interest payable on the first of January 
and July in each year, in lieu of a like amount of 
the seven per cent. guaranteed bonds of said com- 
pany, as authorized by the act to which this is a 
supplement; and provided further, that whenever 
State Bonds can be sold at or above ninety cents 
on the dollar, the Governor may make further 
issues of State Bonds to the Pacific Railroad for 
the construction of the South-west Branch, to an 
amount not exceeding, in the aggregate, five hun- 
dred thousand dollars, which bonds shall be in lieu 
of that amount of guaranteed bonds heretofore 
authorized, and a like amount of seven per cent. 
mortgage bonds issued for the construction of the 
South-west Branch, shall be deposited with the 
State Treasurer, by the Pacific railroad, as security 
for the payment of the principal and interest of 
the bonds so issued; and the failure to pay inter- 
est on the same shall give the Governor the right to 
proceed against said road, as now provided for in 
case of failure to pay on guaranteed bonds ; pro- 
vided further, that the one per cent. of difference 
in interest between guaranteed bonds and the 
bonds of the State, shall be paid by the Pacific 
Railroad Company into the State Interest Fund, 
as provided in the fourth section of this act; and 
all the bonds issued under the provisions of this 
act, shall be deemed a part of the bonds hereto- 
fore authorized to be issued or guaranteed to the 
respective companies, and shall have, when issued, 
a first lien upon the several roads, as now provided 
by law. And the bonds specified in this act to be 
sold at not more than ten per cent, discount, shall 
be sold for cash, and applied, in good faith, to 
work yet to be done on said railroads. 

Szc. 2. In addition to the duties now required 
by law to be performed by the Board of Public 
Works, the said Board shall attend the monthly 
meetings of the Directors -of all the railroad com- 
panies in this State that have received, or may 
hereafter receive State aid, witness the proceed- 
ings of said Board, and said Board of Directors 
are hereby required to furnish the Board of Public 
Works with a transcript from their journals of the 


of Public Works shall have the power, in order to 
carry into full effect the laws now in force, and 
the provisions of this act, to examine the officers 
of said companies, and other persons, under oath, 
and to send for persons and papers ; and any mem- 
ber of said Board of Public Works is hereby em- 
powered to administer the necessary oaths in the 
discharge of their duties. 

Src. 8. The Pacific Railroad is hereby required 
to deliver to the Treasurer of the State all bonds 
heretofore guaranteed by the State for the con- 
struction of the Southwest Branch, that are now 
held or controlled by said Pacific Railroad Com- 
pany, and in lieu of the bonds so delivered up, 
there shall be issued and delivered to said com- 
pany a like amount of State bonds, payable twenty 
years after date, with six per cent. interest, payable 
semi-annually—said interest and principal payable 
in the city of New York; and for the payment of 
which the faith and credit of the State is hereby 
pledged. Said bonds may bear date July the first, 
1857, or the first of January or July of the year in 
which they shall be issued. 

Src. 4. Whenany bonds, heretofore guaranteed 
by the State, shall be returned to the Treasurer, he 
shall endorse across the State’s guarantee, the 
words, ‘‘ exchanged for State bonds, and the State 
guarantee cancelled,” with the date of the same, 
which endorsement shall be signed by the Trea- 
surer, and attested by the Auditor; and all the 
bonds so returned shall be held by the Treasurer 
and Auditor, as Commissioners of the State Inter- 
est Fund, for the State; and the said company 
shall pay to the Treasurer, semi-annually, one-half 
of one per cent., which shall form a part of said 
Interest Fund, being the difference in interest be- 
tween the guaranteed and State bonds. And in 
case of any failure of the Pacific Railroad Com- 
pany to pay interest or principal of the State bonds, 
authorized to be issued in lieu of the guaranteed 
bonds, by the last preceding section and the first 
section of this act, the Board of Public Works shall 
notify the Governor of such failure, who shall on 
behalf of the State, proceed against such road, in 
the same manner and with the same effect as now 
provided by law, in case of failure to pay the in- 
terest or principal of guaranteed bonds. 

Sec. 5. That in addition to the moneys heretofore 
set apart by law, for the payment of interest on the 
bonds of this State, there shall be annually levied, 
assessed and collected, by the assessors and collec- 
tors of the revenue, a special tax of one-tenth of 
one per cent. ou the hundred dollars of all property 
taxable by law within this State, which shall, as 
collected, be paid over to the commissioners of the 
State Interest Fund, and kept, managed, used and 
invested by said Commissioners, in the same man- 
ner and for the same purposes, declared and direct- 
ed in the law to which this is amendatory. Pro- 
vided, that the tax authorized by this section shall 
not be levied until the year 1859. 

Src. 6. The Governor of the State of Missouri 
is hereby authorized and requested to appoint a 
Commissioner to ascertain and adjust, with the 
Commissioner of the General Land Office, the 
amount due the State of Missouri, heretofore un- 
settled, on account of the public lands in said 
State, under the act of Congress, approved March 
6, 1820, for the admission of the State of Missouri 
into the Union, and as provided for in the act of 
Congress, entitled ‘“ An act to settle certain ac- 
counts between the U. States and the State of Mis- 
sissippi and other States,” approved Mareh 8, 
1857, and to obtain and receive any sum or sums 
of money that may on said settlement, be found 
due this State, which moneys, when received, shall 
be at once placed in the hands of the Commission- 
ers of the State Interest Fund, and be added to, 
and constitute a part of said fund, and be used 
and invested as provided in this act, and the act 
to which this is amendatory. 

Sze. 7. In order to provide for the certain and 
prompt payment of the interest on any State bond 
or bonds, guaranteed by the State, and which may 
fall due on the first days of January and July, 
1858, and first day of January, 1859, or at any 


time thereafter, and remain unprovided for, thirty 





proceedings of each meeting, and the said Board 


days before said interest shall become due, by any 


railroad company to which the credit of the State 
has been loaned, the said Commissioners shal] 
temporarily take from, and use out of any funds in 
the Treasury, except the Road and Canal Fund, 
Internal Improvement Fund, and State School 
Fund, a sum or sums sufficient to pay said inte- 
rest, and should there not be sufficient funds ip 
the Treasury, that could be used for that purpose, 
then the Governor of the State is hereby author. 
ized to execute and deliver to the said Comniis- 
sioners, bonds of the State of Missouri, to be called 
revenue bonds, in sums of ene thousand dollars 
each, payable either in St. Louis or New York, 
two years after the date when the aforesaid inte. 
rest shall be due, and bearing interest at a rate 
not exceeding ten per cent. per annum ; and said 
bonds shall have* coupons for said interest, at- 
tached, payable semi-annually ; and the Commis- 
sioners aforesaid shall sell the said revenue bonds, 
and out of the proceeds pay the said interest, or 
they may hypothecate the said revenue bonds for 
a loan, in anticipation of moneys due to, and to 
be received by the ‘‘State Interest Fund;” and 
thus provide for the payment of the said interest, 
And for the payment of the said “ Revenue 
Bonds,” all moneys in the Treasury, not otherwise 
appropriated, are hereby pledged. 

Sec. 8. The moneys drawn under any of the 
provisions of this act, or of the act of which this 
is amendatory, when not required to pay accruing 
interest during the year, shall be invested in the 
bonds of the State of Missouri, or in bonds of the 
United States, or such other States as the General 
Assembly of this State may designate; and the 
interest accruing from time to time on said bonds, 
shall be invested in like manner, and added to the 
principal fund; and this act, and the whole fund 
created by this act, and by the act to which this is 
amendatory, shall be, and remain sacred and in- 
violable for the purposes therein mentioned, until 
the principal and interest of all the State bonds 
issued, or to be issued under existing laws, shall 
be fully paid and redeemed in good faith. 

Sec. 9. Before any railroad company shall re- 
ceive any of the bonds provided for in this act, or 
any benefit, or use this act for any purpose, such 
company shall, by duly authorized action of its 
Board of Directors, agree to accept the provisions 
of this act, and shall file a certified copy thereof 
in the office of the Secretary of State; a cer- 
tified copy of which acceptance by the com- 
pany, under the seal of the State, shall be evidence 
of the acceptance of this act in all courts of this 
State. 

Sec. 10. The Commissioners of the State Inte- 
rest Fund shall select and appoint some bank in 
the city of New York, where the interest on all 
State bonds shall be paid. They may also provide 
for the registration and tranfer of State bonds at 
such bank, and adopt such rules as they may 
deem necessary for such registration and transfer, 
and all bonds of the State, issued at any time, and 
made payable to bearer, on the face, may be reg- 
istered when desired by the holder thereof, and 
when so registered, they shall no longer pass by 
delivery, but the title to such bond or bonds, shall 
only pass by transfer upon the books provided and 
kept at the transfer bank, under the rules pre- 
scribed by said Commissioners, which rules, when 
adopted, shall not be changed or amended, unless 
by an act of the Legislature of this State. 

Src. 11. The General Assembly may at any 
time, after the year 1862, repeal so much of this 
act as imposes a tax on the taxable property and 
objects made taxable by law, provided, that the 
General Assembly shall set apart for the object 
contemplated by this act from the general revisors 
of the State, a sum equal to the amount realized 
by the provisions of this act for the year next pre- 
ceding such repeal or so much as shall be ne- 
cessary to meet the objects contemplated by this 
act. 

Sc. 12. The provisions of this act shall not be 
construed to release any railroad company to 
whom State credit has been heretofore issued, 
from any penalty or forfeiture to which, under 
former laws now existing, such company or Com- 





panies may be liable upon failure of such company 
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to meet and fully bend. or 
interest thereon, as provided in former laws in 
force touching such failure, but if any such com- 
pany make any default in payment of any interest 
on any State bonds loaned such company, by 
former laws, such default shall be construed to 

jve the next General Assembly of Missouri full 
power over the issue of all further bonds not then 
already issued. 

Sec. 18. The provisions of this act shall not ap- 
ply to the Platte County Railroad Company. 

Sec. 14. Hereafter no contractor or sub-con- 
tractor with any railroad company, nor any person 
interested directly or indirectly, in any contract 
with any railroad company, shall be eligible to, or 
shall hold or exercise the office of Director in such 
railroad company. 

This act to take effect and be in force from and 
after the passage. 





The Convulsion in America. 
(From the London Times, Nov. 11.) 


Our transatlantic neighbors take the convulsion 
of their money market with their accustomed cool- 
ness. Their trade is for the time, indeed, almost 
dead. Could people, upon the failure of a circu- 
lating medium, fall back immediately upon the 
original principle of commerce—exchange in kind 
—this need not be the result; for why should not 
a snuff box procure a pair of boots, a pound of cof- 
fee, a beefsteak? Why should not cutlery and 
carpeting, history and cattle, grain and broadcloth, 
timber and glass and earthenware, come to an un- 
derstanding with each oiher? Why should not the 
different professions and trades accommodate each 
other upon the basis of some honest natural 
bargain without the aid of artifice, and painting 
and architecture, arithmetic and dancing, law and 
medicine, foreign languages and jewelry, millinery 
and the accomplishments, the classics and old 
china, come to a mutual arrangement? But as 
people cannot fall back at once from an artiftcial 
medium upon a natural, the failure of the former 
is the cessation of exchange; it is tantamount to 
a tremendous chasm over which nothing can leap, 
so that every article and material is obliged to stay 
on its own side of the bank. “ The grain still stays in 
the West ;” “there are no freights to be carried on 
any terms, and the boats are lying, more than a 
mile of smokeless funnels, idle at the quays of St. 
Louis.” But in the midst of this awful standstill, 
the American mind continues cool, and nothing dis- 
turbs its self-possession. The whole affair is 
taken as an inconvenience, like the loss of your 
carpet-bag, but not as ruin, and hardly as adver- 
sity. The bank ‘“ cashes under protest ;” the rail- 
way ‘‘ concludes to pass its dividends’—¢. e. not to 
pay the shareholders a farthing. The “ policy of 
suspension” is “ declared” throughout the Union. 

The coolness is, when we examine it, the result 
of a constant atmosphere of risk, in which the 
American tradesmen, even in quiet times, lives.— 
His ordinary system is pitched to a higher point in 
the seale of risk than that of the European is. 
This is one of the remarkable disclosures in which 
the present panic has resulted ; it has brought this 
fact—familiar enough to the world of trade and 
the well informed world—prominently forward, 
and put it before the eye of the whole public; so 
that perhaps this commercial crisis, heavy as it is, 
18 not so important to the spectator on its own ac- 
count as on account of the ordinary state of things 
Which it has brought to light. The uncontrolled 
issue of local paper money in the United States has 
given to the whole medium of exchange the same 
uncertainty which corrupt coinage gave to the 
European medium in the middle ages. A man 
who sells an article in a shop literally does not 
know what the thing called money which he re- 
celves in exchange for it is worth. A bit of paper 
is handed to him, he looks at it, it is a note issued 
by the “ Incorporated Butchers” or “ Bootmakers,” 
he turns it over, holds it to the light, and with the 
significant question, “You have nothing else ?” 
g0es to his “‘Detector’”—a book which,as our corres- 
pondent says, “is itself a comment on the whole 
system”—to see if he can find anything about his 
new paper acquaintances there, If that index ex- 


purgatorious—that black list “of broken banks; 
suspensions and known counterfeits”—does not in- 
clude the offered note, he accepts it, but still re- 
luctantly and suspiciously. Every shopkeeper in 
the Union is thoroughly familiar with this process ; 
he repeats it many times every day. 

The uncontrolled issue of local paper money is 
the cause of this. The federal government, while 








a 


dignant rowd: vd, summoned by a hostile —— 
awaiting him, and esp tical returned With his 


carpet-bag unopened, and his own person not tarred 
and feathered, as it would certainly have been had 
he attempted a visit on the bank.. When once a 
note has gone abroad it is considered an exile for 
life—not an unhappy, but a blissful emigrant into 
aregion of perpetual freedom and joy—the true 


it reserves to itself the privilege of coining, prac- | negative paradise of the bank note, a state of tran- 


tically leaves every State of the Union to a paper 
coinage of its own, the consequence of which lib- 
erty is the greatest difference of value between the 
notes of different States. And when there is dif- 
ference of value there is also—what is the worst 
part of it—a great uncertainty as to what that dif- 
ference is; so that, in fact, nobody in America ex- 
actly knows, when he is paid for anything, what 
and how much is paid him, A five pound note is 
a five pound note in this country; everybody 
knows what it is; but a five pound note in America 
is not a five pound note—i. e., not absolutely one, 
but with a qualification—it is a ‘‘ Louisiana,” or a 
“‘ South Carolina,” or an “‘ Ohio,” ora “ Missouri,” 
or a ‘‘ Maine,” or an “‘ Alabama” five pound note. 
The paper coin of the different “‘ Sovereignties” 
has all its different value and its varying value. 
And, as if for the express purpose of increasing 
the uncertainty in the value of notes, the rivalry 
of the different States comes in to make a facti- 
tlous and arbitrary difference, even when there is 
none on really commercial grounds. The shops 
and hotels of St. Louis rejected the notes of Illi- 
nois; even cab drivers and omnibus men would 
not touch them at the late State cattle fair—why ? 
The notes were based on the same stock, funds 
and debt of their respective States, and the Mis- 
souri stock was every bit as Illinois stock. The 
reason was simple State rivalry. There was bad 
feeling between the two States. The consequence 
was that nobody in Illinois would pay the com- 
pliment to Missouri which is implied in that trust 
in Missourian stock, which irust in Missourian 
stock is implied in taking Missourian notes. Or, 
what is the same thing, everybody in Illinois 
thought that everybody else would look at Mis- 
sourian notes in this light, and therefore nobody 
would incommode himself by taking what he 
thought his neighbors would not acknowledge. 
A géneral idea is the same as a reality in sucha 
case. 

Now in this state of things, of course, the mo. 
nopolist companies take the law into their own 
hands, and reject everything but bullion. They 
do this because they can do it—because they can 
compel a public, unable to do without them, to 
submit to their own terms, though this is some- 
times tried without success, and the Mississippi 
Steam Company, after its announcement that it 
would only ‘“‘ take currency,” obtained no cargoes. 
But the claim is successful in some cases. First 
of all, the federal government insists upon specie, 
and will not touch a single note of any bank in 
the United States. This excites the wrath of the 
high-souled American financier, who looks upon 
this government rule as an unfair, mean policy— 
the view that a school-boy would take of an ex- 
treme and ungenerous pressure of the rules of the 
game. This government claim, which simply 
amounts to a claim for the exact sum and no more 
or less than what is owing to it, is stigmatized as 
“‘the excess of cynicism.” The popular feeling in 
America goes with the paper circulation, and 
jealously watches all attempts to bring it into dif- 
ficulties, or to.charge it with its extreme responsi- 
bilities. It has bred a set of conventional rales, 
a sort of code of honor, ia connection with the pa- 
per system. If these rules of the game are vio- 
lated, the sneak and dastard who wants to have 
money for his notes is rightly ‘served out.” The 
“ assorter,” which is the name of a person who 
collects in one State the notes of another State, 
and sends back these travelers that. have wan- 
dered to a fortunate distance from their responsi- 
ble source, home again; the “ assorter” is regarded 
in America rather as a goldsweater would be here. 
He is looked upon as playing unfair tricks with 
the circulating medium. An agent with a carpet- 





scendent annibilation—total disconnection with 
payment. The American bank, on dismissing its 
£10 note, sends it away with the paternal blessing 
of the Welsh father, ‘‘ My lad, never let me see 
your face again,” but does not accompany its bless- 
ing with the traditional half crown which is popu- 
larly appended to the Welsh one. 

It is easy to see how such a circulating medium 
must affect trade. Government and the great mo- 
nopolists can insure specie, but the ordinary trades- 
man depends on a fluctuating, slippery medium, 
of which he never can know the exact value, even 
when substantially safe, and which he is never 
sure is safe. How is a tradesman to regulate his 
profits under such circumstances? The whole is 
a risk from beginning to end. And this atmos- 
phere of risk is the regular atmosphere of the 
American tradesman. No wonder that with such 
an education he takes the convulsions of his money 
market coolly. 


Blue Ridge Railroad. 

The annual meeting of the stockholders of the 
Blue Ridge Railroad took place yesterday, at the 
hall of the Charleston Bank, and was organized by 
the choice of the Hon. Charles Macbeth as Chair- 
man, and Wm. H. Peronneau as Secretary. The 
annual reports of the President, Chief Engineer 
and Treasurer, were presented to the meeting, and 
an order passed to petition the Legislature for cer- 
tain amendments to the charter and other legisla- 
tive acts agreeable to suggestions in the report of 
the President. 

The election for Directors resulted as follows: 

Edward Frost, Charles Macbeth, Henry Gourdin, 
C. M. Furman, G. A. Trenholm, Robt. Adger, Wm. 
C. Dukes, Charles T. Lowndes, Wm. C. Heyward. 

A majority of the stock was represented at the 
meeting. 

At a meeting of the newly elected Board of Di- 
rectors, it was organized by the choice of Hon. 
Edward Frost as President, and Wm. H. Peron- 
neau as Secretary. —Charleston Mercury. 








Buffalo and New York and Erie Railroad. 

The arrangement for consolidating the Buffalo 
and Corning and the Buffalo and Hornellsville rail- 
roads has finally been consummated, and the new 
company, under the name of the Buffalo and New 
York and Erie Railroad went into operation on the 
2d instant. Owing to the refusal of the Central to 
sell the branch from Batavia to Attica some ten 
miles, at what the other company consider a fair 
price, some little time must elapse before the 
Corning road can be connected with the other road 
at Attica. The new company have surveyed the 
route, and are now getting the right of way, and 
will construct the ten miles at an early day,—Al- 
bany Ev. Journal. 





The Victoria Bridge. 

The Transcript of this morning says, that the 
first tube between the abutment and pier No, 1 on 
the Montreal side of the river, has at length been 
fixed, and attracts the admiration of thousands 
of curious visitors. When the supports were re- 
moved, and the immense weight of iron was left to 
support itself on its own bottom, a depression of 
about an inch and a half took place. The caleu- 
lation was made, however, for four inches, so that 
the work has succeeded better than was antici- 
pated. During the winter another tube will be 
laid on the Longueuil side. We understand the 
work on the piers yet uncompleted will be discon- 
tinued forthe season, when two more tiers of stone 
have been laid. The wooden frame-work and ma~- 
chinery will then bo removed, until another spring 
enables the contractors to commence operations 
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| Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 
r) “ 26th November. 
or 3 5 23 4) TRANSLATED. ° 
COMP ANTES, FI Fl Description of Bonds, | Interest pay- +4 , 3. [ ] . 
(The following quotations are ex- A 3 able, Bel 3g 3 New York, Tuesday Nov. 24, 1857, 
i interest.) 4 a ay A =| The situation of our banks continues to grow 
— , 7 i kable rapidity. The deposits 
bama iver ...----| $838,000|1st mortgage, convertible... | 7/1etJan.1st July| N.Y. |1872 ----| 85 | stronger with a remar y. Th 
5 eat len pre pte tog eaumuatinte =| 7|April,October.| “ {1866 92% | which, four days after the suspension in October 
8 Bellefontaine and Indiana..........--| 600,000) Do. convertible... | 7|Jan’y, July...) “ |1866 | ----| 174) were (deducting clearances) $42,696.012, amount 
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4. J 0. do. 200,000|Income, guar. Cl. Col. & Oin..| 7/Feb’y, August.) * 1859 "| 367 duri 1 a5 time, from $7,843,230 to 
Central Ohio.... ..-. .. 1,250,000|1st mort. conv. east. sec. ....| 7|Divers ....... 1861-64 | --=- risen during the same » ‘ 
hag atl anal 800,000/24 do. inconvertidle ...... 7|March, Sept...) “ [1865 ---=| cm= | $23,167,980. This accumulation of resources has a 
om Cincinnati, Hamilton, and Da compte 9 mactenge mocuvertibte..- : Me ~ 4 pa ood “““"| cs | sensible effect on stocks,and we have again to notice 
. do, . ’ do. won| 7|May, ’ ---- ris 
veg Oincinnati and Marietta... .....--.-.-- 2,500,000|1st mortgage, conv. till 1862..| 7|Jam’y, July...| {1868 70 12% a week of activity on our Stock Exchange. To the 
ened Cincinnati, Wilmington, and Zanesville} 1,300,000 Do, convertible....| 7/May, Novemb.| © 1862 so | 92% demand for investment there is added a very de- 
= Cleveland, Painesvilie, and Ashtabuia.| 567,000 Do. inconvertible oo ul mae? — . oo bing 90 cided speculative movement stimulated by _the 
= oa ~~ pemeaiainay ~enameaaatl yee om ey ese M A oo. « 11873 .---| 70 | growing facility for borrowing money on securities 
0. ie ij antheadean 1,200,000} Do. on Branches...| 7|March, Sept...) 80 he , L ld h ing 
er Cleveland and Toledo .....-.--..----| 525,000} Do. inconvertible ..| 7|Feb’y, August. 1863 “| 55, [OR W hich a short time to ago, it would have nD 
=i Chicago and Mississippi... ........ .-.- 800,000; Do conv. till 1867 -| 7|April, October.) { |1862-72) ----| © |impossible to obtain any advance. At this con- 
= r GO, woncen coon cnn 1,200,000] Do. inconvertible ..| 7}APril, October.) {1862-72 67 | 70 |juncture, the arrival of news from England to the 
site Covington and Lexington... ... -----| 400,000] Do. do. ..| 6|April, October. 1867 87% Sth instante, (brinsina. fateliion win. 
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— Florida Vreeland --.. .... -.-- -- mecee rye = pana 5 Jane Seo . + ~“""| 75 |discount to 10 per cent. by the bank,) however, 
i fs b conv, ti al Due . — ---- 
_ the ~sroroen sono] So25000| Do. _—inconvertible -_| T/Reby, August-| “ fises 90 % | has not produced the effect that might have been 
pee Do. OBS: Waicttsiea uebtonts 2,000,000|2d mortgage, do. —....| 7/May, Novemb.| “ |1875 {79 | OF | expected. The more speculative securities de- 
30 Great Western (Lilinois)_.....--.----| 1,000,000|1st mortgage, do, --.-- {10/4 pril, October. b ees ~--"\ “"_. | clined for a moment, but recovered presently. The 
~ on a cata De. 2d vee. eee i ool denen « 11873 -..-| 77% | market, however, closes decidedly downward, and 
fadiana Reena ren eens 900} Do. —_ convertible ....| 7|May, Novemb.| “ [1866 |--.-- our annexed bulletin of daily quotations shows 
is {ndianapolis and Bellefontaine... ...- , Do. do. a---| T}Jany, July.) i b+ 87 | Variously advance and decline since last. week.— 
50 Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000) Do. cony. till 1867...| 7)March, Sept...) {1 74 80 | State Stocks have been very active. Missouri 6s 
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| Little Miami .... ... 2 cngn eappancceses 1,500,000) __——iDeo. inconvert. ....- 6/2 May, 2. Nov.) |“ wo 93 | lative act, authorizing a tax of 1 mill in order to 
ake Michigan Central... .... ------------ ae me ene or “erew : only a os 4369 “| 90 | assure the regular payment of the interest. Ten- 
we Bs BA &:: . oem peccensacace case e a -<-- ? n> : “ we te ate . 1 
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#0 GR clic aheis 650,000} Do, 2d do, 1858] g|April, October.) “ [1868 ----| 75 | per cent. respectively, while there has been an ad- 
16 0. dO, ave anne cnee 1,250,000 | a AEM TER R Ape weeny AEP 1 re-08 rma? vance in New. York 5s and 6s, and in Ohio 6s; as 
le ON . conan ence ’ . saaameE Here . . . - Ys 
ie on female ~sghecraneemsters 2,325,000| Do. oth. sec. con, til 1868| 8|May, Novemb,| “ {1864-75 |---| ==.» | also in California 7s, of from I to 2 percent. City 
Northern Oroes....... --.0 ..0- 2-2 -2<- 1,200,000/1st mortgage, convertible -...| 8|Jan’y, July -.. rs ete "| 90 and County Bonds—-There has been a demand for 
pane Ohio and Indiana ........--..--.----| 1,000,000} — Do. Se Onell : en 1 ns-08 --“"| 35 | Brooklyn 6s, which have been done at from 89 to 
one oe “ekher “aapprucienmas: phen eine demeduale ERG Apel ’detsbar| « \4s72. | 74-| 12% |8934. Some transactions in the City and County 
ae Pennsyivania (Central) vi laae nana ===] 5,000,000/ 1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila.|1880 89 a bonds have taken place, but of too small import- 
Me Racine and Mississippi............-..| 630,000} Do. conv., sink’g fd) 8)Feb’y, August.|N.Y. Li 814 ance to be detailed. Railroad Bonds—Ilinois 
a cioto and Hocking Valley..........-| 300,000} Do. ist S00, Conv .- 7 es ER “ bat yea 20 | Central Constructions, after having risen 3 per cent, 
yo poy mae 90°00 Do a — 7 March Sept... « fisee |_| closed at 44 advance, with moderate activity.— 
ani 418 n= oooe . le -<<0 a , Pept... ; i 
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day 0 the ; 
Seuneaiah insual a aiptasdvenee ssh extra- 
ordinary activity. And, as it is, we have to note 
a rise on most stocks, and active purchases through- 
out the week. We mention in particular large 
purchases, at private sale, of the new Michigan 
Central Ist Mortgage 8 per cent. Bonds, which 
are in demand for investment, both on foreign and 
domestic account. At the close the market shows 
a downward tendency. Domestic exchanges con- 
tinue to mend and indicate a gradual improvement 
in the business of the country. Drafts on New 
York are selling in Boston at par; in Philadelphia, 
at 10140102; in Baltimore, 108; Providence, 104 
a1044; Nashville, 108a105 ; Richmond, 106; Cin- 
cinnati, 102@104; Chicago, 105; St. Louis, 105, 
and New Orleans, 98490 per cent. State Stocks 
for the most part show a rise; others have de- 
clined. The movement has been active, (sales 
$650,000,) mostly in Missouri, which have ad- 
vanced 44 per.cent.; Ohio, 1860, without change ; 
do. 1886, 4 per cent. higher ; Michigan, no change ; 
California, 1870, 3 per cent. higher; do., 1876, 
145 Indiana, 24 ; New York 6s, 34; Louisiana, 
sales at 80; Virginias have declined 4 ; Tennessee, 
8; N. Carolina, 14; New York 5s, 4 per cent. 
City and County Bonds—Sales have been small. 
We notice sales of Brooklyn 6s and Chicago 6s at 
firmer prices, and Milwaukee 7s, Municipal Bonds, 
at 2 per cent. advance. Railroad Bonds have been 
active, mostly at an advance. Erie lst mortgage, 
no change ; do. 8d mortgage, 1 per cent. lower ; 
do. 1871, no change : do. 1862, sales at 37; 
New York Central 6s, without change ; do. 7s, } 
per cent. lower, and the 7s, 1876, steady at pre- 
vious prices ; Illinois Central Construction, } per 
cent. higher; Terre Haute and Alton 2d mort- 
gages, 14; New York and New Haven, 1860, 2; 
sales have been madeof the new Michigan Central 
8 per cent. Ist mortgages at 85a83, and of the Ga- 
lena and Chicago Ist mortgages at 90a91}; do. 
2d mortgage 61. Railroad shares have been very 
active throughout the week; and show a rise on 
most of them. Reading has advanced 94; Toledo, 
2; Rock Island, 4%; Galena and Chicago, 3}; 
Cleveland, Columbus and Cincinnati, 4; Cincinnati 
and Pittsburg, 24; Milwaukee and Mississippi, 
14; Hudson River, 2; Chicago, Burlington and 
Quincy, 3 per cent.; Erie has declined 13; New 
York Central, }; Michigan Central, 3; Michigan 
Southern, 23}; do. preferred, 24; Illinois Central, 
12; La Crosse and Milwaukee, 14; Panama with- 
out change. Money is very abundant. Loans on 
call, 7a5 per cent.; first class paper, 10a12 per 
cent.; names less current, 20a30 per cent. Ex- 
changes—Rates have advanced, with a very limit- 
ed business. London, 1074109; chiefly at 108a 
108%; Paris, 5.25a5.17}. 
MARIE & KANZ. 


Locomotive Engineers. 

The National Protective Association of Practical 
Engineers have brought their labors to a close, and 
adjourned to meet in annual convention on the 
second Wednesday in November, 1858, at Louis- 
ville, Ky. 

The session this year was well attended. The 
reports from subordinate associations were unu- 
sually encouraging, especially from the South and 
West. The usual amount of business was trans- 
acted, the principal feature of the Convention being 
the universal expression and the call for urging the 
necessity of an act of the State Legislature pro- 
viding for a commission to examine all locomotive 
engineers previous to granting them a certificate of 
qualification. The passage of this resolution, it 
was alleged, would tend to elevate the social and 
professional position of their craft. 

The memorials of the several States, setting 
forth this imperative demand for a board of exam- 
iners, were substantially the same as the petition 
submitted to the General Assembly of Maryland a 
short time subsequent to the organization of the 

tion. 

The following are officers of the association : T. 
Basken, President, Baltimore, Md,; J. L. Wad- 












; Bridgeport, Conn. ; ; Moses Douty, 
Eeorscaiier Secretary, Altona, Pa. ; ; Henry i. 
Brown, Treasurer, New Haven, Conn. ; Finance 
Committee—J. A. Morse, New York ; R. i. Smith, 


Alleghany, Pa.; J. R. Bruth, Newark, N. J. 
A ASR 
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Saturday, November 28, 1857. 
On Currency.--No. 2. 

In the previous article we described the neces- 
sity of a mediwm of exchange, and the reasons 
that led to the adoption of gold and silver as such 
medium. We also showed that, to the extent of 
their use, so much capital is withdrawn from other 
purposes ; in other words, is so much dead capital; 
and that, consequently, their use as money has, to 
a great extent, been superseded, and the transfers 
of property have been effected by the employment 
of bills of exchange, or by promises to pay gold and 
silver on demand. We now come to consider the 
nature and offices of these promises by which the 
greater part of the transactions of society are ef- 
fected, and give the conditions and limitations 
under which they may be employed with safety, 
and promote in the highest degree the public wel- 
fare. 

It will help to a right understanding of this sub- 
ject to consider the office performed by foreign 
bills of exchange. In the long run, the exports 
of all nations nearly mutually balance each other. 
The importations from Great Britain into the 
United States are paid for chiefly in exports from 
this country to that. Against these shipments are 
bills drawn. These bills or the credits arising out 
of the commercial relations of the two countries, 
are offset against each other. The balance remain- 
ing to either is in the end paid in the precious 
metals. In commerce between nations, their in- 
terposition is only required to liquidate balances, 
unless as in the case of the United States, gold is 
one of the staple productions of a people, and is 
like any other product, an article of commerce. 

Exchanges are of two kinds—one being de- 
scribed by the term commerce ; the other by the 
term trade. The former partakes of the character 
of exchanges in kind. Nearly all exchanges be- 
tween districts widely apart are of this latter de- 
scription. So are exchanges between different 
classes and interest in society, though these may 
be in immediate contact. It is the office of the 
wholesale dealer, to move the products of one dis- 
trict or class within reach of the other. Ina com- 
munity said to be in a healthy condition, the pro- 
ducts of the different classes nearly mutually bal- 
ance, one the other; what remains for settlement 
must, as in commerce between nations, be liqui- 
dated in gold and silver. But the extent of their 
use for such purposes is usually very small, as the 
balance is generally made up by a larger future 
contribution of the indebted party, or by a de- 
creased consumption on his part of the common 
stock of commodities. 

Bills of exchange being drawn against property 
moved in bulk, necessarily imply a credit, or de- 
lay in realizing from its sales. Such property is 
the joint product of a large number of hands 
whose wages must be paid as their services are 
rendered, in accumulated capital. But as pro- 
ducers seldom have sufficient capital to give the 
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necessary credits, or find it more profitable to have 
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their whole means employed. in production, they 
sell the bills drawn against their products to par- 
ties posséssing capital in the shape of commodities 
entering into general consumption. In exchange 
therefor, the purchasers of these bills issue bills 
of their own, or certificates, payable in gold or sil- 
ver on demand, equalling, in the aggregate, the 
bills of exchange they have purchased or dis- 
counted. These bills or certificates are issued of 
denominations suited to the wants of trade, and 
represent the value that each co-worker, or laborer, 
may have contributed to a given commodity or 
product. For illustration:—A manufacturer of 
steam engines employs one hundred laborers, none 
of whom can be paid in kind. He sells the engine, 
giving a credit of six months, taking therefor the 
note or bill of the purchaser. This note or bill 
he sells to a party possessing commodities, or their 
equivalents, who issues to the manufacturer his 
own promises entitling the possessor to their value 
in gold or silver, or in whatever article of use he 
may stand in need of. The manufacturer dis- 
tributes these promises among his workmen in 
ratio of the services rendered. These promises 
are bills drawn at sight against the commodities 
of the party issuing them. If he have not an ad- 
equate amount of commodities (by which we mean 
articles entering into daily consumption, ) he makes 
up the deficit in gold and silver. His promises, 
consequently, represent gold and silver, or values 
equivalent thereto. Their delivery from hand to 
hand represents the delivery of so much property, 
and in this way effect exchanges precisely in the 
manner as do gold and silver. 

In what has immediately preceded, we have de- 
scribed the functions of a Bank of discount and 
circulation, and the conditions necessary to render 
its issues a safe substitute for the precious metals. 
The capital of a bank is made up of accumulated 
earnings in the shape of commodities entering into 
consumption, or in its ability to command such 
commodities on demand. Its promises are bills 
drawn against such commodities, and their posses- 
sion is evidence of a title to them. If the promises 
issued exceed the commodities possessed, the 
banks agrees to pay the balance in gold and silver, 
in exchange for which, commodities of all kinds 
can, and at all times, be obtained. But to the ex- 
tent that exchanges can be effected without gold 
and silver, is so much capital released from unpro- 
ductive, and made applicable to productiveguses. 
A saving is effected in the degree of their disuse, 
‘ust as a manufacturing establishment saves by 
simplifying and cheapening the process required 
to produce a given result. Soin exchanges. We 
find that they can be effected by transferring from 
hand to hand what we may term the title deeds to 
commodities, So far as this can be done, we dis- 
pense with the interposition of a value equal to 
that of the article bought or sold, while we accom- 
plish precisely the same result as with its use. 





La Crosse and Milwaukee Railroad. 
The La Crosse Democrat states that Mr. Cham- 
berlain expects to have the cars running to New 
Lisbon by the 1st of December, and adds that 
next year, if the times are any way reasonable, he 
expects to push the road on to La Crosse. Much 
of the grading is done; the iron rail is already 
bought and $300,000 half cash and half credit, 

will make the thing ‘‘sure.” 
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The financial crisis in England has culminated 
in the suspension of the Bank Charter, which re- 
stricts the issue of bills, beyond a certain limit, to 
the amount of specie held by the Bank. This insti- 
tution is allowed to issue their bills to any amount 
on adequate security. The effect of this order of 
the British government was to instantly restore 
confidence. In this way the result was precisely 
similar to the suspension of our banks. Immedi- 
ate relief followed in both cases. In neither will 
the volume of currency be enlarged. What the 
public required was a definite policy as to the 
future, to which their action could be accommo- 
dated. 

In this country good progress has been already 
made in the process of recovery. Although great 
distress has been occasioned, we are confident that 
our national prosperity has received no check. It 
is gratifying to note that we have again com- 
menced the shipment of gold to England. The 
last steamer took out $1,500,000. A few such 
shipments will produce a great eftect in relieving 
the money market of that country, and in convey- 
ing an assurance of aid from this. 

It is somewhat remarkable that the news of the 
suspension of our banks should have been favor- 
ably received in England, and that the suspension 
of the Bank of England charter should be equally 
well received in this country. In both cases the 
effect was immediately to allay the existing ap- 
prehension and alarm. 





Iron Bridge for a Chili Railroad. 

There is now standing in the yard of the con- 
structor, Mr. M.M. White, at Brooklyn, one of nine 
spans of a magnificent iron bridge, now in process 
of construction and of shipment from his works to 
the Pacific coast of South America. The bridge 
is entirely of iron, with the exception of the floor- 
ing for the track, which latter will be constructed 
of lumber procured in the vicinity. The bridge is 
constructed under Col. Long’s patent, the style 
represented in our advertising columns, the struc- 
ture differing from the figure there represented, 
in having less camber, and being intended to sup- 
port the roadway on its top. The length of each 
span is 112 feet, the clear opening 102 feet. The 
top chord is of Salisbury cast iron, each chord 
being cast in lengths of ten feet, and applied 
double, with a splice piece of wrought iron, fitted 
tightly between the flanges at each joint, to avoid 
the possibility of displacement. The bottom 
chord is of Ulster rolled iron, double, the two 
parts being each 7 inches deep and inch thick, 
with splicing pieces both between and outside at 
each joint. The length of each section, or the dis- 
tance between the vertical struts, is 5 feet, each 
strut, like every other portion, being of the best 
iron, and admirably proportioned, to secure the 
greatest possible strength and stiffness, with the 
least material. The iron in the nine spans, all 
from New York and Connecticut veins, will weigh 
about 300 tons. 

The camber, or arching, of each span is 2144 
inches when supporting only its own weight. In 
addition to the separate testing of the most im- 
portant parts, the span first alluded to is now sup- 
porting a mass of car wheels and ballast stone, 
Weighing 150 tons, and this load produces a de- 
flection of only about 134 inches,—not sufficient to 
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This load, it will be observed is consid 
greater than can by any possibility come upon th 
bridge in practice, even if a train were made up 
entirely of the heaviest locomotives. 

It is pleasing to observe that the value of Amer- 
ican inventions is appreciated to this extent at dis- 
tances equal to nearly half the circumferance of 
the earth, and is almost equally so, to find the engi- 
neers of these distant roads insistipg on the use of 
nothing but our native irons in these mammoth 
constructions. 








Baltimore and Ohio Railroad. 

We give in another part of the Journal, a pretiy 
full abstract ofthe recent, admirably prepared, 
exhibit of this Company. It embraces most of the 
material points contained therein, and answers al- 
most every question which could be asked in re- 
ference to the finances, and operations, of the 
road. We recommend the abstract to the attentive 
perusal of our readers, and the report itself to 
railroad companies generally, as a model exhibit. 
It will bear the closest scrutiny, and is well worthy 
of imitation by them. 





Missouri State Bonds. 

We give in another part of the Journal a copy 
of the Railroad Bill recently passed by the Legis- 
lature of Missouri, by which it will be seen that 
ample provision has been made for protecting the 
credit of the State. The assurance given that 
there will be no failure in the payment of the in- 
terest accruing must have the effect of appreciat- 
ing the value of these bonds in the market. 

The whole amount of bonds authorized by law 
to be issued is $24,950,000. Of this there has 
been issued only $15,930,000. The amendatory 
act suspends the further issue of State bonds to 
the various railroads, until March 1, 1859, except 
such as are named therein, viz: to the North Mis- 
souri Railroad Company $250,000, to complete 
said road to Mexico, in the county of Audrain; 
also, 750 bonds to which this company was pre- 
viously entitled, for the purpose of completing the 
road to a junction with the Hannibal and St. Jo- 
seph road ; the last mentioned bonds to be sold at 
not less than 90 per cent., under the penalty of a 
forfeiture of their charter. To the Iron Mountain 
Railroad Company $476,000, to complete their 
road to Pilot Knob. To the Pacific Railroad Com- 
pany $400,000, to complete their road to Round 
Hill in Cooper county; and $200,000 to the South- 
west Branch of the Pacific road, to complete it to 
or near Moseley’s. And for the purpose of further 
aiding in the construction of this branch the Gov- 


State bonds to the Pacific road to an amount not 
exceeding $500,000, whenever they can be dis- 
posed of at or above 90 percent. These bonds are 
also in lieu of a like amount of guaranteed bonds 
heretofore authorized; and as security for the 
payment of the principal and interest of the bonds 
so issued, a like amount of seven per cent. mort- 
gage bonds, issued for the construction of the 
South-west Branch are to be deposited with the 
State Treasurer by the Pacific railroad. All the 
bonds specified to be sold at not more than 10 per 
cent. discount, are to be sold for cash and the pro- 
ceeds applied in good faith to work yet to be done 
upon the road. 





spring the structure down toa straight line, 
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rably | Company to aid in the construction of their South- 


west Branch aré in lieu of a like amount of the 
company’s bonds guaranteed by the State: are six 
per cent. bonds, having 20 years to run, interest 
payable semi-annually, both interest and princi- 
pal payable in New York, and for the payment of 
which the faith and credit of the State are pledged. 
It is not likely that there will be any further 
issue of bonds by the State of Missouri for some 
time to come, except the $2,076,000 for which 
the bill provides. This will make $18,006,000, the 
interest on which the State will be reponsible 
for. The present actual debt drawing interest is 
$16,532,000, which at six per cent. per annum, 
is $991,920 ;—divided between the different rail- 
road companies and the State as follows: 











‘ | Bonds. | Interest. 
BOGS oc ctac vieckeiesys $7,080,000 | $424,800 
Hannibal & St. Joseph .. ,000,000 | 180,000 
North Missouri. ........ 3,150,000 | 189,000 
Iron Mountain ......... 2,600,000 | 156,000 
Cairo & Fulton......... 100,000 6,000 
Old debt for Bank Stock, 
State House, etc. ..... 602,000 36,120 
$16,532,000 | $991,920 








We give in this connection a letter from the pen 
of Mr. McPherson, President of the Pacific rail- 
road, which, though written prior to the passage 
of the amendment, throws much light upon the 
subject. 

During the prevalence of the recent panic, in 
some instances which came to our knowledge, 
these bonds were disposed of as low as 60, and at 
the date of the last report of the Iron Mountain 
Railroad Company, an abstract of which appeared 
in our issue of the 14th inst., 67 was mentioned as 
their maximum market value. Since then we 
have seen them quoted at from 80 to 81, at which 
figures large amounts have changed hands. Now 
that the interest upon them is provided for beyond 
contingency, together with the fact that but a lim- 
ited number are to be thrown upon the market, 
we should not be surprised to see them rapidly 
appreciate in value till they had reached the mini- 
mum price mentioned in the bill at which the ad- 
ditional issue of $500,000 to the South-western 
Branch of the Pacific railroad, as well as the 
$750,000 issued to the North Missouri Railroad 
Company, and which is required by them to en- 
able them to complete their road to a junction 
with the Hannibal and St. Joseph, will be permit- 
ted to be sold. 

The above bill has already received the approva) 
of the Governor, and become a law. The follow- 
ing extract in reference to it is from the St. Louis 
Republican : 


‘Henceforth, the credit of Missouri is placed 
above suspicion: the Legislature and the Execu- 
tive have united in declaring that, come what may 
—whether the railroads are in defauli or not—the 
interest upon the State bonds will be promptly 
met. But we believe, now, that the railroads will 
pay their own interest, and go on with their work, 
and this is all that can be asked in any quarter. 
The country, and capitalists particularly, should 
understand also, that no new securities for rail- 
roads are to be issued ; and that, in a little while, 
and until the roads are finished to paying points,a 
large amount of the credits to which the several 
roads are entitled will be withheld from the mar- 
ket. Capitalists will, for this reason, if for no 
other, seek to invest their funds in these securi- 
ties, at present, or even much higher prices, for it 
will not be long before they are withdrawn from 
the market, as far as the railroads are concerned,’ 




















, ‘Trade of Montreal, _ 

The Montreal Herald publishes the quarterly 
returns of imports of the port of Montreal for the 
month ending 3lst of October, 1856, compared 
with that of 1857, which shows an increase for the 
month of October in the present year of £168,559. 








1856. 1857. 

Articles paying specific duty ..£57,502 £100,179 

Goods paying 20 per cent..... 1,631 4,310 

Do. 15 do. .. 78,503 148,886 

Do. 5 do. 2,023 2,702 

Do. 24 do. 17,776 30,263 

Total dutiable goods ........ £157,488 £286,342 

Wree woods 2... 0. se. 72,904 107,669 

OUR pick isi sins: 69> 8 £230,343 £394,102 
Showing an increase on the month of 

ee Oe re £163,669 
Our imports for the first 9 months of 1856 

NS CO ea re ee £3,567,401 

frame period of 1857..............5. 8,627,180 


Showing an increase in favor of 1856 of .. £59,729 
And the increase above shown for the 
month ending Oct. 31, 1857. .......... 164,669 





Showing a total increase in our imports 
for the first ten months of 1857 over 
that of 1856, of £223,893 


High Rates of Transportation by Railroads. 

The Cincinnati Gazette thus refers to the rela- 
tive rates of railroad and river freights, now largely 
in favor of the latter, since the railroads, in con- 
vention recently in Ohio, determined to advance 
their tariff of charges : 

The advanced rates of freight established by 
railroad promises to operate largely in favor of 
steamboats. The indications are a large propor- 
tion of business of the South-west, that last year 
went over the railroads will this season take the 
river to New Orleans. As a beginning, we notice 
the purchase of 3,000 bbls. flour, to-day to be 
shipped to Liverpool, via New Orleans. Let us 
see héw the rates compare, taking the two routes 
from this city to Liverpool: 

BY WAY OF NEW YORK. 


eee eee eee eee tees toes 








Cincinnati to New York, per bbl.......... $1 75 
New York to Liverpool,........ 0... esees 5:0 

$2 25 

BY WAY OF NEW ORLEANS. 

Cincinnati to New Orleans........-...... a | 
New Orleans to Liverpool..............-.. 96 

$1 46 
By way of New York.... .... ..++ eee. eee 2 25 
Difference in favor of New Orleans......... 79 


The changes that may occur as the season pro- 
gresses will all be in favor of New Orleans. The 
rates via New Orleans to the Eastern seaboard cities 
are all largely in favor of the river route. It is 
easy to see, therefore, that with the high rates es- 
tablished by the railroads, the great bulk of the 
flour, pork, &c., to be shipped from the West, will 
be forwarded by river. If railroads cannot make 
money by carrying at rates below those indicated 
by the tariff that takes effect on the 15th, they 
cannot make money at all. 

If they did a losing business before because of 
low rates, they will lose money hereafter for want 
of business. We imagine the railroads centering 
at Cincinnati will find they made a mistake when 
they united in forming a combination, in which 
they are governed by Northern roads. Our roads 
have nothing to fear from the competition of North- 
ern companies, and the sooner they back out from 
the arrangement that has been forced upon them, 
the better for stockholders. The longer they ad- 
here to it, the better for steamboat stock. The 
owners of water craft are entitled to a run of luck, 
and we shall not be sorry at all if the folly of rail- 
road men puts money into their purses, 








Journal of Railroad Law. 
ACTION FOR DAMAGES.—FIRE COMMUNICATED BY 
AN ENGINE.—COMPETENT EVIDENCE. 
Sheldon against The Hudson River Railroad Co. 
Tn an action against a railroad company, to re- 
cover the value of a building which was destroyed 
by fire, which is alleged to have been occasioned 
by sparks from one of the engines of the company, 
which passed shortly before the fire was discover- 
ed, and is asserted to have been unskilfully con- 
structed and carelessly managed, evidence that en- 
gines of the company, passing near that place on 
other occasions, emitted sparks and coals which 
fell farther from the track than the building in 
question, is admissible and of weight, after the 
plaintiff has introduced testimony tending to ex- 
clude the probability that the fire was communi- 
cated by other means. This point is determined 
in the above mentioned case, which was tried in 
the Court of Appeals for the State of New York, 
and has just been reported. 


This action was to recover the value of a build- 
ing called the mill-house, and its contents, which 
stood upon the plaintiff’s premises in Greenburgh, 
Westchester county, about sixty-seven feet from 
the track of the defendants’ railroad. The com- 
plaint alleged that in February, 1852, the defend- 
ants so carelessly and unskilfully ran and managed 
a locomotive steam engine, which was imperfectly, 
unskilfully and negligently constructed, over their 
road, that sparks and coals of fire escaped from 
the engine and communicated fire to the build- 
ing, which, with its contents was consumed. 
The answer denied the complaint. The cause was 
tried before Justice 8. B. Strong and a jury, at the 
Westchester county circuit, and the plaintiff was 
non-suited. The plaintiff made a bill of excep- 
tions, and on appeal the judgment was affirmed at 
a general term in the second district. The plaintiff 
appealed to this court. The only question decided 
by this court was an exception to the exclusion of 
evidence offered by the plaintiff. 

Dento, C. J.—The plaintiff owned and possessed 
a building, used as a storehouse, in Greenburgh, 
Westchester county, standing on the easterly side 
of the defendants’ railroad, and about sixty-seven 
and one-half feet from the track. It was in charge 
of two of the plaintiff’s servants. The outer doors 
were kept locked, and no fire was used init. On 
the 7th February, 1852, it took fire and was con- 
sumed. It was proved that, about twenty-five 
minutes before the fire was discovered, a train of 
cars of the defendants, drawn by a locomotive en- 
gine called the Oneida, passed the place. On the 
first floor of the building there was a parcel of 
shavings and a quantity of lumber, and some of 
the glass in the windows of that story had been 
broken. As I understand the testimony, the place 
where the fire was first seen was on this floor, and 
not far from one of these windows. Having proved 
these facts, and that the day on which the fire 
took place was windy, the direction of the wind 
being towards the building, and the persons in 
charge having sworn that no person, to their 
knowledge, had been in it during that day, the 
plaintiff proposed to prove, by a witness who lived 
close to the railroad and about one-fourth of a 
mile from the building, that shortly before it was 
burned he had seen sparks and fire thrown, from 
the engines used by the defendants in running 











greater distance than this building stood from the 
track of the railroad and that he had picked up 
from the track after the passage of the trains, 
lighted coals more than two inchesinlength. The 
evidence was objected to by the defendants’ coun- 
sel and excluded by the court. The plaintiff’s 
counsel excepted. The plaintiff also gave evidence 
which, as his counsel insists, tended to show that 
the engines used by the defendants lacked some 
apparatus which was in use upon some other loco- 
motive engines, and which rendered the latter less 
liable to communicate fire to substances at the 
side of the road than those which were without 
that apparatus. The judge in the first instance 
denied a motion made by the defendants for a 
non-suit; but after the defendants had proceeded 
at some length in the examination of witnesses in 
their behalf, he stopped the further examination 
of a witness and non-suited the plaintiff. 


It is argued by the defendants’ counsel that the 
evidence offered and rejected was too remote and 
indefinite to have a just influence upon the parti- 
cular question in issue in the case; that it did not 
refer to any particular engine, and that it may be 
that the one which ran past the plaintiff’s premises, 
just before the discovery of the fire, was quite a 
different one from those which scattered fire on 
the occasion to which the evidence offered would 
apply. This argument is not without force; but 
at the same time I think it is met by the peculiar 
circumstances of the case. These engines run 
night and day, and with such speed that no parti- 
cular note can be taken of them as they pass. 
Moreover, there is such a general resemblance 
among them, that a stranger to the business can- 
not readily distinguish one from another. It will, 
therefore, generally happen that when the proper- 
ty of a person is set ‘on fire by an engine, the 
owner, though he may be perfectly satisfied that 
it was caused by an engine, and may be able to 
show facts sufficient legitimately to establish it, 
yet he may .be utterly ignorant what particular 
engine, or even what particular train did the mis- 
chief. It would be practically quite impossible 
by any inquiries to find out the offending engine, 
for a large proportion of those owned by the com- 
pany are constantly in rapid motion. The business 
of running the trains on a railroad supposes a unity 
of management and a general similarity in the 
fashion of the engines and the character of the 
operation. I think, therefore, it is competent 
prima facie evidence, for a person seeking to es- 
tablish the responsibility of the company for a 
burning upon the track of the road, to show that, 
about the time when it happened, the trains which 
the company was running past the location of the 
fire were so managed in respect to the furnaces as 
to be likely to set on fire objects not more remote 
than the property bummed. It is presumed to be 
in the power of the company, which has intimate 
relations with all its engineers and conductors, to 
controvert the fact sworn to if it is untrue, or, if 
true in a particular instauce, that it was not so in 
respect to the engines which passed the place, ata 
proper time, before the occurrence of the fire. 
The effect of the evidence would only be to shift 
the onus probandi upon the company, and that, 
under the circumstances of this case seems to me 
to be unavoidable. The rule respecting ,the onus 
often depends upon the special circumstances of 





their trains through the witness’ premises, a 


the case, and it not unfrequently happens that a 








party is obliged to establish a negative proposition. 


(C. & Hill’s Notes, 490, and cases.) For instance 
if it were proved to be universally true that the 
engines on the defendants’ road scattered fire on 
both sides so as to endanger property as near the 
track as this building was, and it was established, 
as was done in the case, that the property claimed 
to have been set on fire by the negligence of the 
defendants was actually burned without any known 
cause or circumstance of suspicion besides the 
engines; it would clearly be incumbent on the 
defendants to show that they were not the cause. 
The present case is only less strong in degree. It 
was offered to be shown that a [practice on the 
yart of the company which would have endanger- 
ed this building was indulged in about the time 
and near the place where the building was burned. 
That fact rendered it probable to a certain degree 
that the injury was attributable to that cause, but 
it left it in the power of the defendants not only 
to contxovert the evidence generally, but to show 
that the special facts applicable directly to the oc- 
currence of the fire were such as to overcome the 
general inference from the plaintiff’s evidence and 
avoid the presumption which that evidence created. 
I am of opinion, therefore, that the judge erred in 
this ruling. 

The evidence excluded had a bearing upon both 
branches of the case which the plaintiff under- 
took to establish. 1t not only rendered it prob- 
able that the fire was communicated from the fur- 
nace of one of the defendants’ engines, but it re- 
vived an inference, of some weight, that there 
was something unsuitable and improper in the 
construction or management of the engine, which 
caused the fire. 

It is unnecessary to express an opinion upon the 
case as it stood, without the evidence of which 
the plaintiff was deprived. It may be that, when 
the case is tried upon the principle indicated, it 
will present no question, or a very different one 
from that which is now before us. 

The judgment must be reversed, and there must 
be a new trial. 





Message of the Governor of Texas. 

The Legislature of Texas assembled at Austin 
on the 2d inst. The Governor, in his annual mes- 
sage, gives a very encouraging account of the finan- 
cial affairs of the State. The amount of assessed 
taxation for 1857 was $276,901, which, with the 
full tax and the revenue from taxes on merchan- 
dise and occupations, was sufficient to pay the or- 
dinary expenses of the State, including appropria- 
tions for the benevolent institutions and the peni- 
tentiary. There will be a cash surplus of $760,- 
000. The Governor recommends that the State 
should, out of the Surplus of the last Texas debt 
fund returned to Texas by the United States, pay 
to old creditors of Texas the difference between 
the amount which they received under the act of 
Congress and that at which their debts were rated 
and classified at the Texas treasury. The princi- 
pal of the School Fund has increased to $2,200,- 
000, and under an extension of the existing provi- 
sions in regard to land sales to all the lands of the 
State is expected to increase hereafter at the rate 
of one hundred thousand dollars a year—The 
number of scholars in the public schools was, in 
1856, 72,826, and in 1857 about 87,000. The 
Governor is in favor of aid to the railroad enter- 
prises of the State, but the constitution forbids 
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direct aid from the State, Means are suggested 
without violating the spirit of the instfument. He 
proposes, however, to take the sense of the people 
on the expediency of calling a convention to 
amend the State Constitution. 





Trustees of Railroads in Vermont. 

The following bill has passed the Vermont Legis- 
lature and was approved by the Governor on the 
10th inst., and has accordingly now become a law. 
Its provisions are a matter of much importance to 
a vast number of persons residing in this vicinity, 
and interested in the various mortgages in the 
Vermont railways :— 

AN ACT IN RELATION TO TRUSTEES OF RAILROADS. 

It is hereby enacted by the General Assembly of 
the State of Vermont, as follows : 


Sec. 1. It shall be the duty of trustees in pos- 
session of any railroad under a mortgage, to call a 
meeting of the bondholders or creditors, for the 
security of whose claims they hold such property 
in trust, at some convenient place on or near the 
line of such road, in the month of December in 
each year, by giving notice of such meeting, at 
least twenty days previous thereto, in two or more 
daily papers, published in each of the cities of 
Boston and New York, and in at least one paper 
published in each county, through which the said 
road is located, if any such there be; and at such 
meeting the said trustees shall submit a report of 
their business and proceedings according to the 
usual custom of railroad directors to the stock- 
holders. 

Src. 2. If such trustees shall omit to call a 
meeting as in the first section provided, it may be 
called by any five or more bondholders or credi- 
tors, holding claims under said mortgage, to the 
amount or the aggregate of not less than fifty 
thousand dollars, any time in the month of January 
or February following such omission, by giving 
notice in manner aforesaid. 

Sec. 8. At such annual meeting, tlfe bondhold- 
ers or creditors, under such mortgage, may pro- 
ceed to nominate not less than three, nor more 
than five trustees, under said mortgage, for the 
year ensuing, to hold their office until others shall 
be legally appointed in their stead; and on such 
nomination each bondholder or creditor under 
such mortgage, by himself or proxy, shall be en- 
titled to one vote for every hundred dollars owing 
to him, and secured by said mortgage; and a ma- 
jority of the trustees so nominated shall be resi- 
dents of this State. 

Sec. 4. The proceedings of such meeting may 
in a summary manner be presented by any party 
in interest, to any chancellor within whose district 
such road is located, either in court or at cham- 
bers, whose duty it shall be forthwith to appoint a 
day for a hearing, and order such notice to inter- 
ested parties, as he may deem proper. And at 
such hearing he shall have power to ratify and 
confirm such nomination. and make such order 
and decree for the purpose of transferring the 
property to such new trustees as he may deem ne- 
cessary and just. And such order and decree 
shall be filed in the office of the Clerk of said 
Court. 

Sec. 5. The trustees so designated and con- 
firmed as aforesaid, and their successors, shall be 
a corporation under the name and style of the 
trustees of the railroad company, usder whose 
mortgage such trust may have been created, by 
its corporate name, in which name they shall hold 
all the trust property, and sue and shall be sued. 
And as such corporation shall have the right to 
run, manage and operate said railroad during the 
continuance of the said trust, The members of 
the said corporation, so organized, may elect one 
of their number president, or make such organiza- 
tion as they deem necessary and proper, not in- 
consistent with the trust, and may fill any vacan- 
cies that occur in their number during the term 
for which they are appointed. 

So. 6. Every Chancellor within the State shall 
have jurisdiction of all cases arising under this 
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‘Act, according to the usages and practice of Courts 
of Chancery, and of all questions arising out of 
railroad] mortgages; and shall have power in a 
summary manner to remove any trustee under 
any railroad mortgage, whether such trustee be in 
possession of such railroad or not; and to appoint 
a new trustee in his stead, whether such trustee 
be nominated by the bondholders or creditors, as 
in this Act provided, or not, and may fill any va- 
cancies that may arise in any such trust. The 
said Chancellor, on application of any person inter- 
ested, shall have power at any time and in a sum- 
mary manner to summon said trustees to appear 
before him, and may examine them orally or other- 
wise, touching the business of their trust, and may 
take such further action in the premises, and 
make such orders and decrees therein, as in his 
opinion, justice and equity require. 

Sec. 7. This Act shall take effect from its 
passage. 









Railroad Explorations in Mexico. 

By thej7ennessee, which leaves Vera Cruz on the 
7th for New Orleans, Mr. Antonio Escandon, the 
gentleman in whose name the concession for a 
railroad from Vera Cruz to some peint on thePaci- 
fic Ocean has been made, and Mr. Gorsuch, the 
engineer of the road, leave for the United States, 
the former to make some arrangements for the 
enterprise and the latter to organize a company of 
competent engineers for the survey and examina- 
tion of the country between the Gulf coast and the 
Valley of Mexico. 

Mr. G. expects to be again ir Mexico with the 
scientific company by the middle of January, and 
will at once proceed with the work. 

In the mean time a preliminary reconnotssance 
of the country is being made by Senor Almacen, 
a Mexican engineer of considerable celebrity. 

It is to be hoped that these gentlemen will be 
eminently successful in procuring what they may 
desire to further the great work that is destined 
to be of such vast service to this Republic-—Mez. 
Extraordinary. 

Wilmington and Weldon Railroad. 

We have before us, in pamphlet form, the vari- 
ous reports of the officers of the above company, 
together with that of the Auditing Committee, all 
of which were submitted to the attention of the 
stockholders at their recent session. 

The gross and net incomes of the company for 
the year ending the 30th of September, 1857, were 
as follows: 








RECEIPTS. 
Amount received for through travel .. $177,549 71 
Do. way do. .. 103,365 05 
Do. freight do. .. 157,451 22 
Transportation of mails, rents, etc.... 52,853 62 
$491,219 60 


EXPENDITURES. 
Cost of transportation, including re- 
pairs of locomotives, coaches and 
cars, & depot expenses. $182,838 75 
Railroad repairs, including ° 
subsistence & clothing, 
pay of officers and office 
EXPENSES ........ 00-5. 112,493 15 
Interest and exchange... 57,894 57 





353,226 47 


Net profits..............-.$187,993 13 
This exhibit shows a diminution of net profit 
for the last year, in comparison with the previous 
one, of $6,110 24. This apparently unfavorable 
result, the President says, has been occasioned by 
an unusually heavy construction account, consist- 
ing of increase of labor in filling trestle work, the 
purchase of 200 tons of iron rails, and the putting. 
in of a largely increased number of new rails. 
The running order of the road will now compare 
most favorably with any other American road, 
The fiscal condition of the company is equally 
flattering. The policy of declaring annual divi- 
dends on the capital stock at the rate of seven. 
cent. has been adhered to; and whilst doing this, 








the interest of the debt of the company has been 











an e at two years a sink- 
ing fund has hoon made which now amounts to 
$81,541 36. This amount includes the sum al- 
ready invested, and also that in Bank of Cape 
Fear on the lst October for investment. This 
amount would have been considerably larger, but 
for the stagnation of business in the commercial 
world, which prevented farmers in the West, and 
manufacturers in the East, from sending off their 
marketable productions.— Wilmington Herald. 


Mississippi. 

This State has loaned to the several railroad 
companies named, of the Chickasaw School Fund, 
at the rate of eight per cent. per annum, the fol 
lowing sums : 





To the Mississippi Central R. R. Co. .... $181,850 
N. 0. J. and G. N. R. R. Co. .. . «++. 185,000 
Mississippi and Tennessee R. R. Co. .... 181,150 
Mobile and Ohio R. K. Co.............. 135,000 

Mo vaups atgceh &>osee enka $633,000 


In additition to this, the State has paid for stock 
in three of these Companies, from the Internal 
Imprevement Fund, the following sums : 


To the Mobile and Ohio R. R. Co. ..... . $100,000 
Mississippi Central R. R. Co.... ... 235,000 
N. 0, J. and G. N. BR. R. Co. akan 388,000 

WS SEN SUE Sei cidun eee ROR see $719,000 


There is yet due to the New Orleans, Jackson 
and Great Northern Railroad Company, from the 
Internal Improvement Fund, eighty-six thousand 
dollars. 

Mobile and Ohio Railroad. 

The earnings of the Mobile and Ohio Railroad 

for the month of October, 1857, are as follows: 


From transportation of freight........ $62,883 85 
passengers. .... 11,229 55 
BE. chek kine pike. ecs Abic'4 00 + skeet $74,113 40 


During the month of October, 1856, the receipts 
from freights were, $62,819 06, and from passen- 
gers, $10,242 50, making the total $73,061 56, 
which is $1,051 84 less than the receipts of the 
same month of the present year. 

When we take into consideration the fact that 
Oct. of 1856 was in a very prosperous season—that 
the cotton crop matured early, and that money 
was plenty, while October of this year was in a 
season of general suspension of business—the crop 
backward—no money—and planters afraid to for- 


ward, we may reasonably conclnde that the busi- |} 


ness tributary to the road has increased 100 per 
cent. during the past twelve months, and that if 
the season had been one of ordinary prosperity, 
the receipts would not have been less than $150,- 
000.—Mobile Tribune. 


The Use of Coal for Locometives. 

For several months past the President of the 
Philadelphia and Baltimore Railroad has had run- 
ning between the two cities a coal burning locomo- 
tive, for the purpose of testing the practicability 
and economy of coal as a fuel, over that of wood. 
The engine used is of the largest class, and fur- 
nished with Dimpfel’s boiler. The experiments 
made with it from April 14th to Sept. 30th, 1857, 
inclusive resulted as follows : 





Number of ‘miles run...:...... 17,092 

Coal consumed . eee ses. 488,845 pounds, 

Wood used for kinding. BCS 62. 2014 cords. 

Water used. . ..4,142, 286 pounds. 

Water evaporated to 1 Ib. coal.. 84 ~4 
mile..... 24,2 _ 

Coal consumed. . beh. Nd 2860 ( 


The coal cost ‘gl, 063. 58, and the wood $78.98, 
making a total of $1,148. 38. The coal cost, per 
mile, $6.25, and the wood 34 cents, making the 
total cost of $6.71 per mile. The cost of running 
the same train with wood for two weeks in May 
1856, when an exact account was taken, was $12.40 
per mile, In the train run by the coal burner 
there was an average of 9 cars, and in that by the 

















wood burner an average of 73 ¢ cars, The train 
was in both instances the one o’clock express from 
Philadelphia, and the night train from the Susque- 
hanna to Philadelphia. 


Buffalo and New York City Railroad. 

An attempt is about to be made to prevent, by 
legal action, the arrangement recently entered into 
by the Attica section of the Buffalo and New York 
City Railroad and the Corning road, by which that 
section is united with the Corning road. The ac- 
tion is taken by the bondholders of the Hornells- 
ville section. 








Foreign Immigration. 

Up to the 1st of November, the number of for- 
eign immigrants arriving this year, at the port of 
New York from abroad, was 163,633, being an in- 
crease of 44,557 over the corresponding period of 
last year. At the present time, most of the immi- 
grants arriving.here are of the better class, and im- 
mediately start for the West, where many have 
friends, while others proceed to New England or the 
South, Pennsylania and New Jersey being included 
in the latter. It has been generally supposed that the 


influx would decrease during the remainder of the|" 


year, but intelligence from the German ports leads 
to an anticipation of a large immigration, nearly 
all of which is now on the way to the United 
States. Among the Irish in New York, their is a 
prevalent disposition to return to Ireland, but the 
Journal of Commerce says that those desiring to 
return, are commonly of a class indisposed to labor 
and who having no chance of living on charity in 
New York, prefer to go back whence they came, 





Missouri State Debt. 

Mr. Wa. M. McPuerson, President of the Pa- 
cific Railroad Company of Missouri, in a letter to 
the Editors of the N. Y. Courier ona Enquirer, 
dated Nov. 3, 1857, says: 

An interesting article on State Debts, showing 
the amounts owing by the different States, and the 
amount of security in taxable property and popu- 
lation, is Copied into one of our city papers, and 
credited to your journal. As this statement gives 
an unfavorable result for Missouri, caused in part 
by an error as to the amount of securities actually 
issued, I beg leave to make the correction. 

The State debt including her liability as guaran- 
tor of bonds for the construction of the South- 
west branch of the Pacific railroad, is as follows : 


Old debt for bank stock, State House, 


a i AR call os ee hash! ea 602,000 
Bonds issued to Pacific Railroad ....... 6,380,000 
Mortgage Bonds of same, guaranteed by 

SUN AES Saeed Nice Mtle Cease caweennd 700,000 
Bonds issued to Hannibal and 8. Joseph 

oe ge BELT TEE CR RT eee 3,000,000 


Bonds issued to North Missouri Railroad . 3,150,000 
Bonds issued to St. Louis and Iron Mt. 


eRePON Ssh 1 PST I 2,600,000 
Bonds issued to Cairo and Fulton R. R.. 100,000 
Total Liabilities of the State ....$16,532,000 


being $3,160,000 less than stated in your table, to 
which I may add, that the indebtedness herein 
stated comes up to this date. 

The Census of 1850 gives but a very imperfect 
idea of the resources of Missouri in 1857. Then 
the population was 682,048; now it exceeds one 
million. 

Then the taxable property of the State was one 
hundred and thirty-seven millions; now the tax- 
able property of St. Louis county alone, is seventy- 
four millions, and of the State two hundred and 
sixty-five millions; to be increased next year by 
the addition to the tax list of four million acres 
of land, entered at the Land Offices within the 
present year. 

The Hannibal and St. Joseph railroad is fast ap- 
proaching completion, and has a land grant that is 
certainly worth from six to nine millions. The 
Pacific railroad has a land grant of 1,167,000 
acres; the Cairo and Fulton railroad has 400,000 
acres, and all the roads have stock subscriptions 





paid in, sufficient to protect the State from loss. 
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- The Legislature now in session, will make ample 
proviaee for the protection of State credit, by the 
evy of a special tax, before they adjourn ; and 
they will probably limit the further issue of State 
Bonds to an amount sufficient to finish the roads 
to points now only requiring a small expenditure, 
and which will not in the aggregate exceed $1.- 
500,000. 

The net earnings of the Pacific railroad will pay 
the interest on the bonds issued to that company, 
and a few months may place the other roads in 
the same condition, as, with the exception of the 
Cairo and Fulton, all of them will soon reach pay- 
ing points. Should the roads continue as hereto- 
fore to pay their interest, the fund provided by the 
State for this purpose will all be invested in the 
retiring of State Bonds, and a few years will suf- 
fice to bring Missouri Bonds up among the most 
favored State securities. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 


HE subscribers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purngs e of con. 
tinuing the business of Buying and Selling Stocks dnd Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &c. 

The generapartners of the concern will be James M. Drize 
aod Gaten A. Carter. Epwarp B. Littie Esq. has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & C. will occupy the Offices No 49 Meronants’ Ex- 
OHANGE, (entranceon Wall St.) 

JAMES M. DRAKE. GALEN A. CARTER. 


THE NORTH-AMERICAN 
SEAMLESS TUBE COMPANY 


RE now prepared to furnish Rolled Metal feamless Tubes, 
superior for strength and durability to any heretofore 
offered. Locomotive builders desirous of a pure copper tube 
without seam can now be furnished at the same price as the 
braised tube. Samples may be seen at the office of the 


Agents 
sa 0.B RAYMOND & ©9., 
1m45 No. 45 Cliff st. 

















EUROPEAN AND NORTH. Saverio 
RAILWAY. 


Notice to Contractors. 





EALED Tenders will be received at this office until TUES- 
DAY, 15th December next, at noon. for the Grading, 
Masonry and Track-laying of those portions of the E. & N. A. 
Railway between Hampton and Sussex Vale, a distance of 
about 24 miles, and between Moncton and Salisbury, a dis: 
tance of about 16 miles, 

The line will be laid out in five sections of about eight miles 
ench, for which separate tenders will be received. 

Rails, Chairs, Spikes and Sleepers will be furnished by the 
Commissioners. All other material and plant to be found by 
the Coatractors. 

Tenders must be accompanied with names of responsible 
parties willing to become security for the performance of the 
Contract, or other satisfactory evide.ce of competency to 
perform the work. The Commissioners do not biad them. 
selves to accept the lowest tender. 

Plans, Specifications and Forms of Tender may be seen at 
the Engineer’s Office on and after Ist of December next, 
and in the meantime intending offerers will have an opportu- 
nity of examining the line, a large portion of which is approx 
imately located. The works on the line generally will be of a 
substantial character, well worthy the attention of responsible 


contractors. 
R. JARDINE, Chairman. 
Riitway ComMrssioneRr’s OFrice, 
St. Johns, New Brunswick, Oct. 24, 1857. 


KF. 8S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


Be TO ORDER, merchacadise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, findings and supplies,, and baving “nothing to SELL,” 
whether patent articles or cthers, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as sellers. 
. O & Co. make it on invariable rule not to accept 
commissions from the seller, while receiving pay from the 
uyer, 
They refer to W. G. Lambert of A, & A. Lawrence & Co., 
Wm. L. King of Naylor & Co,, New Yoik; Geo. Baty Blake 
of Blake Howe & Co. Boston ; David 8. Brown of D. 3, 








Brown & Co., Philadelphia ; and others if required. 
Address Box 1,179, New York, Stef 
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RAILROAD IRON. 
TONS Anti-Laminating Hammered Head Rails 
1, of the “Erie” Section, 57 Ibs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOCHAN, 
18 Cliff et., 
4itf New York. 


Railroad sron. 


TONS RAILROAD IRON, 56 lbs, per yard, 
“Erie” pattern, now ready for delivery by 
8. B. BOWLES, 


1,50 
246 12 Gold street. 


A. N. GRAY, Cleveland, O., 


=> AND FORWARDER of Railroad Iron, Chairs 
and Spikes. Ee 
Also, Cars, Locomotives, and all kinds of Machinery for 
Railroad purposes, 

Office, next door to the Custom House® Main street. 


Railroad lron. 


am undersigned, Agent for the Manufacturers,is prepared 
to contract for T Rails, of the usual patterns and weights, 
tobe delivered on board ship in Wales. 

He will also reccive and forward orders for the purchase of 

ailroad [ron and Metals generally, through the medium ofhis 
riends in London, For terms, apply te 
JOHN H. HICKS, 

90 Beaver street. 


Railroad Iron. 


HE undersigned having leased the extensive works of the 

Cambria Iron Company, situated at Johnstown, Cambna 

County, Penna., and purchased all their personal estate are 

now prepared to execute at short notice orders for rails of aay 
required pattern or weight, on the most liberal! terma, 

WOOD, MORRELL & CO., 
Johnstown, Cambria o,, Pa. 
ly22 Philadelphia Office: North Penna. R. BR. Building. 


Railroad Iron. 


VE undersigned, Agents for \eading Manufacturers in Staf- 
ordshire and Wales, are prepared to contract for delivery 
hoard ship at Liverpool, or Welsh port, 
©. CONGREVE & SON, 
13 Ciiff st., N. Y. 


Railroad fron. 


T= subscribers, Agents for the Manufacturers, are prepar- 
ed to contract for the delivery of Railroad Iron at any port 
in the United States or Canada, or at a shipping port in Wales. 
WAINWRIGHT & TAPPAN, 

29 Central Wharf. 











April 1, 1853. 











Boston, June, 1851. 


Railroad Iron. 


HE UNDERSIGNED ARE NOW PREPARED TO EN- 
ter into contracts to deliver Railroad Iron free on board 
atshipping portsin Great Britain, or at ports in the United 
States, P, OHOTEAU, Jrz., SANFORD & CO., 
May 17, 1852. No. 9 Naseau st. 


RAILROAD IRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


FR Lage prepared to execute, at short notice, orders for 
Kails of.»ny required pattern and weight, and to re-roll 








old rails, on th: most liveral terms Address 
N. WILKINSON, Sec’y, 
Sif Waeetina, Va. 





Railroad Iron. 
7 0 TONS, afloat, or in stereo, of “W. Crawshay’s” 


make, For sale by , 
THEODORE DETON, 
10 Wollist., near Broadway. 
16 New York, 


Railroad Iron. 


ONTRACTS for Rails, at a fixed price or on commission 
delivered at an English port, orat a port in United States 
will be made by the undersigned, 
THEODORE DEHON, 
{10 Wail st., near Broadway, New York, 
500 tons T rails on hand 64 to 57 Ibs. per linear yard. 


Railroad Iron. 
200 TONS Railroad Iron, weighing about 59 Ibs. per 
yard, “Erie” pattern of GL and “Crawsnay,” 
Manufacture, now on the way from the shipping portsin Great 
Britain to this port, for sale by 
P. CHOUTEAD, Jr., SANFORD & CO., 
December 4, 1852. No, 9 Nassau street. 











Railroad Iron: 
HE Undersi; Agents for the Manufacturers, 
red Sooner to deliver free on board at shipping ports 
af ry vaalit en peer larch te iow 
r and of w or ma: 
— VO3K, LIVINGSTON & Con 
New York, Aug. 11866. 9 South William Street, 


are pre- 





=== 
STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFACTURERS of warranted Cast Steel, euperior 
quality, for Tools, Machinery, and Engineering purposes, 


Single and Double Shear, —_s German Spring and Sheet | 


Steel of every description—also, Cast Steel Files of high repu- 
ta especially adapted for the use of Machinists, and Saws 
and Tools of all kinds, 

A stock of the above goods constantly on hand, 


CORPORATE MARK neko, 
USB 


CHAS. CONGREVE & SON, Agen’ 
13 Oliff street, N. Y, 


IRON BOLLER FLUES. 
/Lap-Welded Boiler Flues, 


134 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From } to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Vaives, Flanges, 


&c., &c. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO.,, 
PASCAL IRON WORKS. 


Warehouse—85 South Third st., 
PHILADELPHIA. 


Morris, Jones & Co., 
TRON MERCHANTS, 


Market and Sixteenth Streets, 
PHILADELPHIA. 


lron and Steel 
In all their varieties. 

BOILER PLATE CAR AXLE 

BOILER RIVETS RAILROAD IRON, 

CUT NAILS and SP1KES, PIG IRON, etc. 

Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any descriptiare f 
[ron can be executed. 

August 16, 1854. ly33 


Railroad fron and Common 
Bars. 


sie undersigned, sole agents to Messrs. Guest & Co., the 
proprietors of the Dowlais Iron Works, near Cardiff, 
South Wales, are duly authorized to contract for the sale of 
their G. L. Railroad Iron, and Common Bars, on most advan- 
tageous terms, 

1Ltf R. & J. MAKIN, 70 Broad st. 


CLARK & JESUP, 


No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS & COMMISSION MERCHANTS 
DEALERS IN FOREIGN AND AMERIOAB 


Railroad Iron, 
have for sale on commission— 
LOCOMOTIVE ENGINES 
PASSENGER and FREIGHT CARS, 
WROUGHT and CAST IRON CHAIRS,’ 
ly30 SPIKES, CAR WHEELS, AXLES, TYRES, &o, 


Railroad Iron. 
200 


TONS, WEIGHING ABOUT 55lbs. PER YARD 
now on the way from Great Britain te New Or- 

leans, forsale by P. OHOUTEA,, Jz. SANFORD & CO., 
December 4, 1852 Wo. 9 Nassav street. 


Railroad Iron. 


50 TONS 55256 lbs. per yard, best Welsh Rails, Guest 
6 & Co. make, now landing and for sale by 
VOSE, LIVINGSTON & CO., 
9 South William st., 


‘Railroad Iron. 


O TONS best quality Welsh Rails “Erie” pattern, 
1.00 §8a60 Ibs, per yard, now due at New Orleans, 
Vose, LIVINGSTON, & CO. 
No. 9 South William st., N. ¥ 























for sale by 
October 18, 1856. 


Rees prom. bout 58 Ibs. 
TONS Jroad Iron, weighing abou 
1,000 





per yard, “Drie” pattern. of best quality Welsh 
make, now ready for cere for sale by 
VOSE, LIVINGSTON & CO., 
August Ist, 1857. 9 William st, 


3 -“ sees aces 
An extrac harge will be made for meals and state rooms on 
bogrd the boat, 





‘RAILROAD IRON. | 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers. 


OLD RAILS 


received in exchange for new or for re- manufacturing, 
JOHN A. GRISWOLD, sat 
, N.Y, 


Troy, 
New York Agent: 
B. A. QUINTARD, corner of Wall st, and Broadway. 


. New York and Erie R. R. 


On and after Monday, Nov. 9, 1857, and until further notice, 
PASSENGER TRAINS 
will leave Pier foot of Duane street, Bee 


as follows, viz :— 

Duyxirx Express, at 8 a, m, for Dunkirk and Buffalo, and 
intermediate stations. r 

RookLanpd PassEnGER, at 8 p.m., from foot of Chamber 
at., via Piermont, for Suffern’s and intermediate stations. 

War PAssENGER, at 4 p.m., for Newburgh, Middletown 
and intermediate stations. 

Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations, 

&F The above trains run daily, Sundays excepted. 

Nieut Express, at 6 p.m. for Dunkirk and Buffalo, every 
ay. 

These Express Trains connect at Elmira, with the 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton ; at Hornelisville 
with the Baffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo, Detroit, Chicago, etc. 

CHARLES MORAN, President. 


U. 8S. MALL AND EXPRESS ROUTE 
. DIRECT FOR 
Iowa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 
THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINOETON, 
GALESBURG, QUINCY, BURLINGTON, axy PaRr 
or SOUTHERN on CENTRAL IOWA, KANSAS 
orn NEBRASKA. 

eS” PassenceRr Trains leave the Central foot of 
South Water street, Catcaco, daily as follows :— 
9.45 4.m,—MorwinG Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R, 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
‘points up and down the Mississippi river. 
8.45 Pp. Mc —EveNInG Express.~-Making same connections as 
above. 
NO TRAIN *SATURDAY EVENING. 
uw” ONE TRAIN SUNDAY, 8.45 Pm. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 
THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 











streets, opposite the Tremont House. 
SAM’L POWELL, Cc. G. HAMMOND, 
Gen. Ticket Agent. Gen, Sup’t. 





Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 
Ll pm. 

FARE BY THROUGH TIOKETS TO THE SOUTH. 


Eo 








From New Yo be cena sane acne wean GlS 60 
do G Norfolk ..... « eccesccesn 8 50 
From Pri.adelphia to Wilmington... cooneumn 14 68 
do do Norfolk..... coosnaen 6 50 
do do Petersburg... atovatsn cannons’ OO 
do do RieRNNCn aces cane dace seccame’ O@ 


FARE BY THPQUGH TIOKETS TO THE WEST. 
From New York to Ciucinnati.... 
aes apes «cee «once none 


4 Louisville... ... 2 
from New Indianapolis... ..n< .20< 20-0 nannce= 19 00 
teeter peeicoet Cinsenetl cccn cn anvcavientijuatins 1 


aes sane onan oases ooo 7 00 


GEORGE A, PARKER, Suy't 
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SAFETY AND ONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 
LOCOMOTIVES. 
PATENTED APRIL, 1856. 


Ts invention renders absolutely certain the sounding of a 
sufficient alarm at every crossing or other point for whieh 
itiaset, It is strong and simple, and not liable to derange 
ment, It does not interfere with the ordinary use of the 
Whistle in giving other signals, etc. It cin be applied with 
little expense on old as well as new engines, For fucher in- 
formation apply to 


JAMES HARHSSON, Jr, 
Cor. of. 22d Street and 24 Avenue’ 
_ New Yong, December 1, 1856. 


~ CAR AXLE WORKS, 
PENCOYD IRON WORKS, 


A. & P. ROBERTS, 


OFFICE anv WAREHOUSE BROAD near VINE ST. 
PHILADELPHIA, PENN. 


HAMMERED CAR AND ENGINE AXLES. 
ROLLED CAR AXLES AND BAR IRON. 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 


IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 


Pig Tron, Lead, Horse Shoes, | Sperm Oil, 
Biock Tin, | Antimony, | Nails, Lard Oil, 
Copper, Steel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. 


“e ee 
INSTRUMENTS. _ 
Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U. 8.Government, No, 23 South st,, BaLtrimorE, Md& 


James W. Queen, 
264 Chestnut st., Paria, has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c, Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 


quest to all others. Oatalogues gratis, Sold only by 
AMSLER & WI1RZ, 211 Chestnut st., Paiia., Pa. 
H48 removed his Engineering 


Wm. J. Young 
and Surveying Instrument Man 
ufactory o No, 88 North Seventh Street, Philadelphia. 
H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER of Transits and Levels, has removes 
to Union Place, near Warburton Av., Yonkers, N. Y. 
Knox & Shain, 
anufac f Engineering Instruments, 46% Walnut st., 
M Philadelphia, (Tus drembuene euendet) 22mm 
ENGINEERS’ AND SURVEYORS’ 
PBINSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 

























































below Walnut, 
PHILADELPHIA. 


Os 
W & L.E. GURLEY, 
INSTRUMENT MAKERS, 

TROY, N. Y. ) 


NVITE the attantion of Engineers and Surveyors to the In 
establishment. 


ee ace oon Nied as they bel b ther 
unequal as they y any o 

manufacturers in the Union, they are enabled to hb instra- 
a cnn ae 8 OSL i ny Cer eee 





We have blished a work of 80 full 
Roca wt eur en » Sirs tar alpeeecbenna, Eetoon, 


: which we will send free of charge, to all persons 
deyartane or 


AMERICAN RA 


2 ee A ANCE 













RD FELT & CO., | 
14 MAIDEN LANE, N. Y,, 
ACCOUNT BOOKS, PAPER AND 


DRAWING MATERIALS. 


TANGLISH and American Drawing Paper in sheets and rolla 
44—Cloth mounted Drawing Paper in rolls.—Tracing Paper 
and Muslin, Metullic and Linen Tapes.—Profile and Cross-seo 
tion Papers, Field Books, etc, etc., etc., etc 

Maps, Bonds, and Stock Certificates lithoe 
graphed in best style. 6m26 


Hufty’s 
Engineers, Architects and Draftsmen’s 


STATIONERY EMPORIUM. 





HPV Mb ADT hes LAH RREL Yt fi 
HATMAN’S TURKEY MILL DRAWING PAPER, 
Tracing paper, Plan and Profile, Protractors, Drawing 
Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, i Memorandum Books of various patterns; Mathe- 
mati J tr 
per, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 
ape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Bindersi or letters, Portfolios, etc., together with a general 

gssortment of Ststiorery and Blank Books, 





All goods packe, with care, and forwarded to any part of 
the United States. JOSEPH HUFTY, 
Successor to H. L. Lipman, 
May 15, 1856. 189 Chestnut at., Philadelphia. 











= 
PROFESSIONAL CARDS. 
Atkinson, T. C., 


Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 
Cnief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 


Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 
__Ohio and Mississippi Railroad, Cincinnati, Ohio, _ 


James Convers, 
ChiefEngineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York, 


Davidson, M.O., 
Civil and a Office Swanton Coal and Iron Oo., 
§1 Exchange Place, BALTIMORE, Md. 


C. Floyd-Jones., 
Division Eng’r 3d and 12th Divi fons, [inois Central R. R., 
Vandalia, iu. 
Gay, Edward F., 


State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 


Ohief Engineer of the Llanos de Apam R. R., 
MEXICO. 
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Grant, James H., 
Nashville and Ohattanooga R. R., Nashville, Tenn. 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Franorsco. Cal. 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Lord & Wright, 














WW. eh k, GUBLEY, Taor, N. ¥: 





Counsellors at Law, Qincinnati Ohio, 16 


ts, Pare | Mouth Glue, Cross Section} —. 











NA 
“Ellwood Morris, 


Civil Hngineer, Franklin Institute, Philadelphia. 
Mills, John B., Civil Engineer, 


Lake Ontario and Hudson R. R. R., 20 Exchange Place, N.Y, 


Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia, 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


~W. Milnor Roberts, 
Civil Engineer, Carlisle, Pa. 
Augustus Schwaab, 
OIVIL ENGINEER, MACON, GEORGIA. 


J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Charles L. Schlatter, 
Qhief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 





























P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 
J.S. Shipman, 


Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 


Grand Trunk Railway, Toronto, Canada. 


Steele, J. Dutton, 


Pottstown, Pa, 


Charles B. Stuart, 


Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 


Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 


NEW ENGLAND 
Mutual Life Insurance Co., 
BOSTON, MASS. 
ESTABLISHED 1843. 


Branch Office in Metropolitan Bank Building, 110 Broadwa 
Mice in Me CORK Oty “4 


JOHN HOPPER, Agent and Attorney for the Company. 
CAPITAL and accumulation of PREMIUMS to meet losses, 


























? r) 
After paying among all holding policies, in cash (not in scrip,) 
dividends, amounting to 
$181,000, 


One-half of the first five annual premiums on life policies 
loaned to insurers if desired ; the remaining half may be paid 
quarterly. 

The premiums are as low as those of any reliable Company. 


This is the oldest American Mutual Life Insurance Company 

and one of the mast successful. 

Insurance may be effected fer the benetit of married women 
beyond the reach of their husbands 'ereditors, Creditors may 
insure the lives of debtors. 

DIREOTORS.—WILLARD PHILLIPS, Charles P. Curtis, Thos, 
A. Dexter, Sewell Tappan, A. W. Thaxter, Jr., Charles Hub- 
bard, Marshall P. Wilder, Wm. B. Reynolds, Geo, H. Folger, 

B, F. STEVENS, Secretary. 
REFERENCES IN NEW YORK: 
. Oakey Hall, District Attorney, of New York City; Henry 
ierson ; D, Randolph Martin, President Ocean Bank, 


_ AGENTS 

Mains—N. FP. Deering, Portland. 

New Hampsuirne—John 8S. Harvey, Portsmouth. 

Vermont—T. W. Bruce, Middlebury, 

Massacuuse?rts—Hartley Williams, Worcester; W. H. 
Taylor, New Bedford ; 8. W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8. Noyes, Springfield ; J. B. Swan, Nantucket. 

Connxoticour—Chas. Robinson, New Haven ; J. W. Good- 
vin, Hartford ; H. P. Haton, Norwich ; Nath’l Greene, Bridge- 
rort; J. O. Learned. New London, 

Rgops Istanp—Oharles H. Mason, Providence, 

New Yoar«—John Hopper, 110 Broadway, New York City; 
H. N. Dowd, Albany ; J. W. Bissell, Rochester ; Leonard Wil- 
son, Buffalo ; O. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

PENNSYLVANIA— Robert Ralston, Pniladelphia. 

DistRiot oF CoLumB1A—Charles Fletcher, Washington. 

Onto—Charles Bradburn, Cleveland ; B, Urner O:ncinnati; 

Missouri—Alonzo Cutler, St. Louis, f 
—* N. Holden, Chicago; George W. Woodward 

ena, 

Kentoucky—James G. Breed, Louisvilla. 

PAs. Ne amet 8. Hayden, Charleston ; H. E. Nichols, 


Axvasama—R. 8. Bunker, Mobile, 





1 


Micuigan—Edward A, and Philip Furber, Detroit. 
Veer gating, sod Posty L, 0. booster, 




















“"H. H. GOODM] 


& 
No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson O’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY. RAIL 
PROURITIBS in emallor lot, eee ee peas 
April 80th, 1856. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


WEDNESDAY = SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orricxs—Nos, 83 and 85 Walnut 
Where they offer oe Nat - eg ws 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NRGOTIATR 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurezenon— Ohio Life Insurance § Trust Company Bank 














OINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 
NO. 838 WEST THIRD STREET, 
CINCINNATI, OHIO. 
Railroads Stocks, Bonds, &c., bought and sold on commission 
Regular sales at public auction at the Mercuants’ BxonaNan. 
F.W. Ruinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C€0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
4 REFER TO 
John A. Stevens, Esq., President Bank of Commerce. 
Sam’l Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq., Messrs. Stiilman, Allen & Co. 
Mesars. Cooper & Hewitt, Messrs. Duncan, Sherman & Oo. 


REMOVAL. 
W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 
Lonpon, 1857. 














WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, snp NASHUA TIRES, 


IRON AND STEEL, 
Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED io Equipment and Repairs of 
Railroacr, Engines and Cars, af lowest prices. 


THOS, 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me, R.R. Late Pace, AupEN & Co, 
REFERENCES, 


James Haywarp, President | Paetps, Dopce & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do, 
Capt. Wa. H. Swirt, Boston. | Reeves, Book & Co., Phila, 
LawREnoz, Stone & Co., do. | E. 8. Coesprovex, Ohicago, 
8. M. Fexron, Pres’t Phila. W. & B. RR. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always on 
hand a general assortment of Horse Shoes, made 
from Refined American Iron. 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in- 
creases as the numbers—No. 1 being the smallest 

WM. F. BURDEN, Agent 


Trav Tren and Nai! Pactorv. Troy. N. V 


MACHINE BELTING, 
STEAM PACKING, 


ENGINE HOSE, 


AND ALL OTHER ARTICLES OF 


VULCANIZED 
INDIA RUBBER 


ADAPTED TO 
Mechanical and Manufacturing Purposes. 


HE superiority of these articles manufactured of vulcanized 
Rubber, is established. Every BELT will be WARRANTED 
superior to LEATHER—at one third less prick. The STEAM 
PACKING is made in every variety, and warranted to stand 
800 degrees of heat. The HOSE never needs OILING, and 
is warranted to stand any required pressure. Also Gas Tubing, 
and Tubing for Rattroap Car BRAKES. 
Pamphlets containing directions, prices, 
at our warehouse, or by mail. Address 


JOHN H. CHEEVER, Treasurer, 
New York Belting and ‘Packing Company, 








ete., can be obtained 











REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOxuK. 
AVING fitted up. the entire building expressly for our 
. business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy and Staple, embracing everything 
in our line. Steam Job Printing,—all our Presses, Type and 
Machinery are new, onabli.g us to execute the best style of 
work at moerate prices. Please call or send your orders, 
FRANCIS & LOUTREL, 
Statione-s, Prin’ers, Lithographers and Bookhinders, 
45 MAIDEN LANE, NEW YORK. 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


j= PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. BE. Lrons. 





SHEET NO. SHEET NO. 

1. General Table for all Bases) 13, for Base 18ft. Slop. 1% tol 

and all Slopes. 14, “20 “ 1% tol 
2. For Side Hill Cuts and Fills| 15. om % tol 
3. Base 12 ft. Slopes 1 to 1/16. “ 24 * 1 tol 
4 14 * 1% to1/17. “ 29 “ 135t01 
5 ¢* 15 “a ~X¥ to1/18. “ 6 “ 1 tol 
6 * 15 “ 4° to1/19, “3 % tol 
7% 15 “ 1% to 1/20. “ 3 * 41 tol 
& * 16 « “¥%to121. “ 30 “ IX tol 
9 “* 16 * 41 toll22 “« 30 “ 1% tol 
10. “* 18 “ to 1/23, “« 3 * 1 tol 
1. “* 18 “« Xto1l% “32 * tol 
12 * 18, « 1 wl 





The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light withous 
injuring the eye-sight, Each sheet is complete in itself, and 
eribraces 9'] that is wanted im connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section. 

Sold in separate sheets, at 35c. each, or the whole hand- 
somely bound in cloth in one volumefor $7+50, by Joszrx 
Hoty, 139 Chestnut st., Phila.; Wu. Mumiris, Mé., 

Alexandria, Va.; MoQusar & Coe., i'o 


Extwistie & Sox, 
ronto, C. W.; also 


Yor sale at the office of this paper. 


ENGINEER’S FIELD BOOK 


By ©. 8. Cross, Civil Engineer. 
HIS work is designed as 2 pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form. 
It is suddivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 

quantities of excavation and embankment of canals and 
4th. is ti d Rankine bi 

xcavation and em it tables for e: iously de 

termining the cubic yards from mean + aeameiag “3 

It is a plain, clear and most valuable book for practical Reil- 











No. 6 Dey st., road Engineers. 
lylé New Yor. | For saie at this office. Price $1. 
p = = a 











as ENGINEERS. 


~ ENGINEERING. 


HE undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 





Work,etc., etc, Particular attention given to the procuring andj 


superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 
General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self.adjusting Coainal Packing, Delosnhe Hydraulic Jack, 
Sewalls Salinometers, etc, etc., etc, 
Acts as Agent for the purchase or sale of, and has always on 

hané, Steamers, Locomotives, Engi ag 
t) . COPELAND, 

Consult ; 


ing 
Lyi? 64 Broadway, N. '¥ 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR ann DRAFTSMAN 
CUMBERLAND, Maryland, 
AILROAD routes located, planned and estimated. Maps 





Machinery, etc | 
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HE attention of Railroad Com 
POWERS, AND WOOD SAWING MACHIN 





The above are the most efficient, durable and lightest run-} saws—either 





ROTH 


SOLE PROPRIETORS OF THE 
ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y¥. 


panies and Wood seeeven is called to EMERY’S PATENT RAILWAY HORSE 


r detached from the Powers 


attached to 
and Reports furnished, Researches made for C machines in use. The Horse Powers are ali Right andj themselves, All the abov. 
Gepeer, Leena and other Minerals, Metals, &c. Contract work Lervhanded, and capable of ing Velocities iiared wanted by the Agriculturist, to heinan: ay pt lh 
Unnsis and heavy Graduation measured and rted in | to any desired degree, ty the transposition of gears and pullies| furnished on demand, and warranted to give satisfaction of no” 
detail, Topographical Drawings executed and phs| upon the shafts, for Sawing seo Pumping Water, Thresh-| sale. Descriptive Priced Illustrated i 
mapoied be ction) ear Mines explored, new seituial ing Grain, Propellipg- Shops, étc., etc.| gratis to all applying for the same, on receipt of  Cen- 
sand Geological The Saw Mills are made for outting off logs—alae for ciroular| postage stamp to prepay postage, % 
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NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE (oO. 


Office, No. 11 Railroad Exchange, Boston. 


pre Company, composed of Railroad Corporations, in- 
seres on the Mutual priociple, against loss by Fire, 
BUILDINGS, BRIDGKS, ROLLING STOCK, and other 
property in which the members have an insurable interest. 
DIRROTORS : 
Uriel Crocker. 
Wm, Minot, Jr., | 8. H. Walley, 
1. M. Spelman, | Waldo Higginson. ° 


WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. - 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


B* the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabied to obtain 
the Magnetic Ores from the most celebrated mines in New 
Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Axles, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 80, 
36, 40, 45, 50, 60, 62, and 75 Ibs. 

Samples of Rails and Me’chant Iren may be seen at the 
office of the Company, 25 William st., New York 

Address 8. T. SCRANTON, President, 
* SORANTON, Pa, 
THEO STURGES, Treasurer, 
‘ 25 William s'., 
New York. 


N EW YO RK 
METALLIC CAR SPRING 
COMPANY. 


TRUSTEES: 


CHARLES MINOT, 
President, 


COURTLANDT PALMER, 
Vice President. 


CHARLES ELY, 
Treasurer. 


P. G. GARDINER. 
THOS. B. NELSON. 


MANUFACTORY AND SALESROOMS: 


Nos, 816, $18, 820, 893 and $24 West 26th Street. 
OFFICE, 229 BROADWAY, NEW YORK, 

HERE the Company will have a suite of rooms, one of 

which will be fitted up for the accommodation of gentle- 
men connected with Railroads and Car building, which we 
should be pleased to have them make their office during their 
stay in the city, having their letters directed to our care, and 
affording them every facility for correspondence, ete., free of 


"Daring the Summer and Fall of 1856 and the Winter last 
st, this Company received a large number of orders for 
prings which they were unable to fill, owing to a want of 
Steel of a quality such as is required for their manufacture 

orders were sent to Europe for it which are now com- 
ing to hand, 


We are now able to supply work in large quantities. 
The success of these Springs has now been fully established ; 
they have been in constant use upon a large number of roads 
for the past year. The test during the past winter was a 
severe one, but their reliability has been even greater than 
was anticipated, They are now confidently believed to be 
eminently SUPBRIOR to any other Spring now in use for Rail- 
Parties who have delayed ordering for the 
purpose of waiting to hear of their success on other roads, 
need hesitate no longer, as their utility is now fully established. 
Orders are now solicited, stating at the same time the kind, 
size and weight of cars to which they are to be applied. 
Address communications to 
RICHARD VOSE, Secretary, N. Y¥. 


VENTILATION. 


tented the only 

‘essels, Rarinoap Gans 
can be effectually ca: 

- . of the same to parties desirous 


ata price, 
Ge “AENRY RUTTAN, Cobourg, Canada. 


Railroad Iron and Chairs. 


[he Leche wanna Iron and Ooel Oo. are now 
sean eaeed nelition to contenst for Rails end 
tag of he Gampeny 4 


f. Hooper, 
fitephen Fairbanks, 
Wm. A. Crocker, 


Oharles L. Putnam, 





or 


40tf 











with 
at their 


Prest. at Scranton, or at the of- 
in New York, 26 William at. \' 


NEW YORK 
Wrought Iron Railroad Chair 
COMPANY. 

OFFICE, 8 BROADWAY, CORNER BEAVER 8, 

(OPPOSITE THE BOWLING GREEN,) | 


NEW YORK. 
ALEX. FREAR, 


Szo’y AND TREAS’R. 


JACOB ROWE, 


PRESIDENT, 





| — 





sig Company is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material. on a new and superior model, and by 
improved patented machinery. 

The thickness of the Lips of the Chair increaves througb 
the bend, where the greatest strength is required, and di- 
minishes towards the edge ;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniform thickness. 

Our arrangements are \\ow complete for executing work 
promptly, and all orders fr, m responsible parties will be filled 
On short notice. 

Our manufacture of Chai’ tare used by the following com- 
panies: 

New Jersey Central Railroad Company, 

North Carolina Railroad Company, 

Grand Trunk Railway Company, 

Michigan Southern and Northern Indiana Railroad Com- 


pany, 
Mississippi Central Railroad Company, 
Panama Railroad Company, 
Galveston and Red River Railroad Company, 
Illinois Central Railroad Company, etc., etc, 


Address—ALUX. FREAR, Secretary and Treasurer, 
8 BroapwaY 





RAILROAD SPIKES. 


WROUGHT IRON 


Chairs and Fastenings. 


HE OALVERT IRON & NAIL WORKS continue to mann 

facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT CHIAIRS and 
FASTENINGS of all patterns, also CUT’ NAILS, BOILER 
RIVETS, BOLTS, SHIP and BOAT SPIKES, 

Long experience in the manufacture of these goods enables 
‘hem to produce an article of superior quality and finish. They 
are in use upon a large number of roads in the country and are 
highly approved. 

Orders filled promptly, aud at the lowest prices. 

J. HOPKINSON SMITH, 


. Baltimore, Md. 
BS Please direct the name in full. 16tt 


ee BR 


———— 


PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on harid; of their own manufacture, a large 
assortment of RAILROAD, SHIP, and BOAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the material always used in their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting. them fully equal to the best SPIKES 
in market, both as to quality and appearanee, All- orders 
the sribers at the works will be promptly 

J. H. JACKSON, Agent, 
Albany Iron Works, Troy, N.Y. 





The above Spikes be had at prices of Brastus 
Corning & Go. Albany) oud M Prete @ Brother, Baltimore, 
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THE ALBANY IRON WORKS, 
TROY, N. Y., 


rT attention to their new pattern SOLID LIP 

Wrought Railroad Chair, which has been favorably re 
ceived, and is now being laid upon some of the leading rail- 
roads of this country. 

With every facility for manufacturing these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed, Orders addressed to the sub- 
scriber, at the works, will be promptly attended to, 

J. H. JACKSON. Agent, 
Troy, N. Y. 
Or ERASTUS CORNING & CO., Albany, N. Y. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHER, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS: 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices. 
CAR, HAND and SIGNAL LANTERNS, 


COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 
PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes, 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS. 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN. 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 


ALBERT BRIDGES, } *Afectarers casneiaeetce Mase 

ALFRED BRIDGES, } “Fi. checcp ies ee" * 

Railroad Spikesand Wrought 
Iron Fastenings. 

THE TROY IRON & ‘NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S/PATENTED MACHINERY 


FOR MAKING SPIKES, 
FAVE, eities for manufcturing large quantities upoa 


short notice, and of Lamy! 
Wrought Iron Clamps, coy” and Bolts for Railroad 
also made ee A full assortment of Ship and 


$ at the Factory will receive 
‘roy Iron and Mall Footory, roy, .Y, 











